Schedule 111
[see regulacion B(3)]

Monchly statements of liguid capital with the Commission and the securities exchange
GHANI OSMAN SECURITIES

Computation of Liquid Capital

Ason J=December-2020

1.1

Property & Equipment

7,127,005

100.00%

Head of A ' Valuein Halr Cut / Net Adjusted
s 2B | Pakupees | Acjustments | Value
1 Assets i e Sl :

1.2

Intangible Assets

3,172,000

100,002

1.3

Investment in Gowt. Securities {150,000799)

14

Investment in Debt. Securities

If listed than:

i. 53 of the balance sheet value in the case of tenure upto 1 year,

5.00%

ji. 7.5% of the balange sheet value, in the case of tenure from 1-3 years

1.50%

i, 10% of the balance sheet value, in the case of tenure of more than 3 years.

10.00%

I unlisted than:

I 10% of the balance sheet valus in the case of wenure upto 1 year,

10.00%

li. 12.5% of the balance shaet value, in the case of tenure from 1-3 vears,

12.50%

iii, 15% of the balance sheet valug, in the case of tenuee of more than 3 years.

15.00%

Investment in Equity Sccuritics

i if listed 15% or Vak of each securities on the cutoff date as computed by the Securities Exchange for respective
securitics whichower is higher.

49,663,470

B,318.5921

41,344,540

i, IFunlisted, 100% of carrying value.

100,00

i Subscriptian money against lavestment In 1FOfoffer for Sale: Amount paid as subscription maney provided that
shares have not been allated o are not included in the investrments of securities broker,

1.6

Inuvestment in subsidiarics

100.00%

1.7

Investment in associated companiesfundertaking

i, If listed 20% o0 VaR of each securities as computad by the Securites Exchange for respective securities whichevar
is highar,

i, IT unfisted, 100% of net value.

100,003

1E

Statutery or regulatory deposits/basic depasits with tha exchanges, dearing house or central depository ar any
other entity,

SoL000

100005

1.8

Margin depoasits with exchange and clearing house.

b5, 767,875

110

Diposit with authorized intermediary against borrowed securities under SLB,

08, Fa7 875

1,11

Other deposits and prepayments

3,794,000

100,003

112

Accrued interest, profit or mark-up en amounts placed with financlal Institutions or debt securities ete [Mil)

1003 in respect of markup acereed an loans to directars, subsidiaries and other related parties

100.00%

Dividends receivatlos

Amounts receivable against Aepo financing.
Aamount paid as purchaser under the REPD agreement. (Secourities purchased under repo arrongement sholl not
beringluded in the invesiments.)

115

i, Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

100.00%

li. iieceivables othar than trade receivables

1066, 287

100.00%

1.16

Recelvables from clearing house or securities exchange(s)

i. 100% value of claims ather than those on account of entitlements against trading of securities in all markets
including htid gains.

I, Raceivable of entitlaments against trading of secrerities in all market incuding MTM gains

20,016,375

20,918,375

Receivables from customers

i, In case receivables are against margin financing, the agpregate if i) value of securities held in the blocked
account after applying VAR based Haircut, (i) cash deposited as collareral by the financee (il market value of any
sacurities deposited as collateral after applying VaR based haircut,

I, tawer of met bolence sheet valve or value determined through odjustmaents.

il lncase receivables are agalnst margin trading. 5% of the net balance sheel value.
ii. Net omount after dedugting haircut

5.00%

iii. Incase recelvalbes are against securities borrawings under 5LB, the amount paid to NCCPL as collateral upon
entering inte conatract,
iti, Met amount after deducting horlcwt

iv. Incase of other trade receivablas not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet volue

63,802,132

63,802,132

v, Incase of ather trade receivalles are gverdue, or 5 days or mare, the aggregate of (] the market value of
securitios purchased for customers and held in sub-accounts after applying VAR based haircuts, (i7) cash deposited
as collateral by the respective customer and (i) the market value of securities held as collateral after applying Vak
lased haircu s,

175,998,577

134,001,215

134,001,215

v, 100% haircut in the caose of omount receivoble form related porties.

100, 00%

113

Cash and Bank balanceos

|, Bank Balance-groprietory acoounts

231,153

231,152

i, Bank balanog-Costomer aceounts

138,744,544

1R, /a4,544




lii. Cash In hand og,271 93.2711
1.1% |Total Assets 415,2E1,778 34E,906,110
2. Liahilities
Trade Payables
a1 I. Payable 1o exchanges and clearing house 2,158,524 2,158,524
Ii. Payable apalnst leveraped market products .
lil. Payabile to customers 113,428 380 112,428,330
Current Liabltitles
b Staturory and regulatory dues
il accruals and other payables =
ill. Short-1erm borrowings 5,108,508 5,104, 508
33 v Current portion of subordinated loans -
w. Currant gporticn of long term fiabilities
vi. Defarrad Liabilities
vil, Provision for bad debts
viil, Provision for taxation = r
ix. Dther liabilities as par accounting principles and included in the financial statements 5,924,235 9,734,233
Naon-Current Liabilities
I. Lang-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of finanding obtained froem 3 financial
institution including ameount dee against finance lease
ii.. Staff retirerment benefits
ifi. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in respect of
23 adwvance against shares if:
- a. The exlsting authorized share capital allows the proposed enhanced share capital
b. Boad of Directars of the company has approved the increase in capital
¢, Relevant Regulatory approvais have been cbtained
d. There is no unreasonable delay in issue of shares agalnst advance and all regulatory requiramants relating 1o
the increase in paid up capital have been completed
e. Auditor is satisfied that such advance is against the increase of capital,
iv. Cther liabilitiss as per accounting principlas and induded in the fingncial statemeants
Subordinated Loans
i. 100% af Subardinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
Tha Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the conditions
specified by SECP. In this regard, following conditions are specified:
24 a Loan agreement must be executed on stamp paper and must clearly reflact the amount to be repaid after 12
manths of reporting period
b. 8o haircet will be allowed against short term portion which is repayable within next 12 months,
. In case of early repayment of lcan, adjustment shall be made to the Liguid Capital and revised Liguid Capital
statemeant must be submitted to exchange.
i, Subordinated loans which do not fulfill the conditions specified by SECP - >
2.5 |Total Liabilites 129,421,451 129,421,451

3. Ranking Liabilities Relating toz

Concentration in Margin Financing

31

Tha amount calculated dient-to- chent basis by which any amount receivable from any of the financees exceed
10% of the aggregate of amounts recaivable from total financees.

Concentration In securltes lending and borrowing

31

The amount by which the aggregate of:

1) amount deposited by the boreower with MCCPL

(1] Cash marging paid ancd

iii] The market value of securities pledged as marging exceed the 110% of the market value of sharas borrowed

33

Net underwriting Commitments

[a) in the case of Aght lssuse = if the market value of securites is less than or equal to the subscription price;
the aggregate of:

[i) the 50% of Halrcut multiplied by the underwriting commitments and

[ii] the walua by which the underwriting commitmants axceeds the market price of the securities,

In the case of rights issuse where the market price of sacurities is greater than the subscription price, 5% of the
Hairgcut multiplicd by the net underwriting

(bl in any other case ; 12.5% of the net underwriting commitments

EN

Negative equlty of subsidiary

The amount by which the total assets of the subsidiary | excluding any amount due from the subsidiary) exgeed
thae total liabilities of the sebsidiary

a5

Foreign exchange agreements and foreign currancy positions

5% of the net pesition in foreign cerrency, Met position in fareign currency means the differance of total assets
denominated in foreign cuurency less total ligbilities denominated in loreign cusrency

Amount Payable under REPO

Repo adjustment




In the case of financler/purchaser the total amount receivable under Repo less the 110% of the market value of
undeflying securiles,

& In the case of financee/seller the market value of underlying securities after applying haircut less the total
amount recelved less value of any securites deposited as collatersl by the purchaser after applying haircut less
any cash deposited by the purchaser,
Concentrated proprietary positions

1B It the market value of any security is betwaen 25% and 51% of the total proprietary positions then 5% of the value

of such security Jf the market of a security excesds 51% of the proprietary position,then 10% of the value of such
sreurity
Opening Pesitions in futures and options
I In case of customer positions, the total margin requiremneats in respect of open postiens less the amount of cash

3g  [depesited by the customer and the value of securites held as collateralf pledied with securities exchange after 1B, BA0LE72 18,840,872
applyicng Vaf haircuts
ii. Imcase of groprietary positions , the total margin requlrerments in respect of open positions to the extent not
already met ]
Short salll positions
i Incase of customer positions, the market value of shares sold short in ready market on behalf of customers after
increasing the same with the Vak basad haircuts less the cash deposited by the customer as collateral and the

310 |value of securitles held as collateral after applying YAR Based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled
increased by the amoauny of VAR based haircut legs the valee of securities pledped as collateral alter applying
lazuir ¢uaks.

3.11  |Total Ranking Liakilites 18,840,872 - 18, BI0H72

267,019,455 Ligpuid Capital 200,643,787

Calculations Summary of Liguid Capltal

[i) Acljusted value of Assets [serial number 1,19}
[ii} Less: Adjusted value of liabilities {serial number 2.5}
[iiih Less: Total ranking Rabilities (series number 3.11)

Note: Commission may issue guidelines and clarifications in respact of the treatment of any component of Liguid Cagital including any




