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We have audited the accompanying Statement of Net Capital Balance of Ghani Osman
Securities (Private) Limited, as at June gO,201-7 and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary
for the purposes of our audit.

Management's Responsibility for the Statement

Management is responsible for the preparation of the statement in agcordance with the
requirements as contained in the Schedule ll of the Securities Broliers (Licensing and
operations) Regulations, 2016 and the guidebook issued by Securities and Exchange
Commission of Pakistan (SECP) vide its letter dated September og, 2016 (hereinafter,
collectively referred to as 'the Requirements'), and for such internal control as management
determines is necessary to enable the preparation of the statement that is free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on the statement based on our audit. We
conducted our audit in accordance with lnternational Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures -in the statement. The procedures selected depend on the auditor,s judgment,
including the assessment of the risks of material misstatement of the statement, whether due
to fraud or error, in making those risk assessments, the auditor considers internat control
releva'nt to the entity's preparation of the statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the statement.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

ln our opinion' the financial information provided in the statement of Net capitar Batance ofGhani osman securities (Private) riiiteo as at-lune'\o) ,oD is prepared, in a, materiarrespects, in accordance with the Requirements.

Basis of Accounting and Restriction on Distribution

without modifying our opinion, we draw attention to Note 1 to the statement, which describesthe statement of compliance' The statement is prepared to assist the company to meet theRequirements; as a result, the statement may not be suitable for another purpose. our report isintended solety for the company, Pakistan.stock Exchange Limited, National cieqr.illg co-,lllpany
::l;:'ffi,i'il:Tl"':,i::::j*'tieslana Exchange .ii-co,,nission or pakistan, and shourdnot be distributed to other parties.

August 29,2OL7
Karachi
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id Maqsood tmran
Chartered Accountants



Ghanl Osman Securities (Private) Limited
Statement of Net Capital Balance

As at June 30, 2017

VATUATION EASIS Note Sub Total Total

Current Assets

Bank balances and cash deposit

Trade Receivables

lnvestments in listed securities in the
name of broker

' Securities purchased for clients

Listed TFCs / Corporate Bonds of not less

than BBB grade assigned by a credit rating
company in Pakistan,

FlBs

Treasury Bill

Any other current asset specified by the
Commission

TOTAL ASSETS

Current Liabilities

Trade payables

Other liabilities

NET CAPITAL BALANCE

The onnexed notes 7 to 7 form on

As per book value

Book Value

Less: Overdue for more than fourteen days

From clearing house

Securities on the exposure list marked to
market less 15% discount

Securities purchased for the client and held by
the broker where the payment has not been
received within fourteen days

Marked to Market less 10% discount

Marked to Market less 5% discount

At market value

As per the valuation basis determined by the
Commission

Book Value

Less: Overdue for more than 30 days

As classified under the generally accepted
accounting principles

of the stotement.

2

3

38,469,405

t,780,404

,79,514,965

40,249,909

Trs/sr"ooo I

a I z,ors,esol 11,440,1s0

135,084,208

266,299,L32:

t s6/rr,sltl
6 | 2s,967,395 1 30,462,236

53,507,247

83,963,493

182,325,649
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Ghanl Osman Securlties (private) Limited
Notes to the Statement of Net Capital Balance

1 STATEMENT OF COMPLTANCE

The statement of net capital balance of the Company ("the Statement") has been prepared in accordance
with the requirements as contained in the Schedule ll of the Securities Brokers (Licensing and operations)
Regulations, 2016 and the guidebook lssued by Securities and Exchange commission of pakistan (SECp) vide
its letter dated September 08, 2016.

The statement is prepared specifically to meet the above mentioned requirements and for submission to the
Pakistan Stock Exchange, National Clearing Company of Pakistan Limited and the Securities and Exchange
Commission of Pakistan. As a result, the statement may not be suitable for another purpose.

z BAIIK BALANCES AND CASH DEPOSTTS

These are stated at book value.
Cash in hand

Bank balance pertaining to:

Brokeroge house
MCB Bank Limited
NIB Bank Limited
Habib Bank Limited
Habib Bank Limited (Clifton)
Soneri Bank Limited

Cllents

NIB bank Limited

Deposits against exposure
Ready market
Future market
MTS exposure margin

Total Cash and Bank Balances

3 TRADE RECEIVABLES

(Rupees)

65,234

These are stated at book value and classified as balance generated within 14 days and outstanding for more
than 14 days

ties at market value less discount at 15%

l-llietl
I z+,esz,nzl
| 38,041 I

I sa,tst II zool
24,803,502

29,945,229

f ssoo^ooo I

I 
ro,ooo,ooo 

I

24,9(Xr,000
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Ghani Osman Securitaes (private) Limited
Notes to the Statement of Net Capitat Balance

SECURITIES PURCHASED FOR CLIENTS

These amount represents to the lower of value of securities appearing in the clients respective sub account to theextent of overdue balance for more than 14 days or value of investments.

TRADE PAYABTES

These represents balance payable against trading of shares less trade payable balances overdue for more than 30 dayswhich has been included in other liabilities.

OTHER IIABIIITIES

Tf 
Sse 

renresents current liabilities, other than trade payable which are due within 30 days. other liabilities are stated
ar oooK vatue.

The break up as per trlol bolonce is as follows:

Trade payables over due more than 30 days
FED Payable

CGT Payable

Other liabilities
Accrued expenses

Provision for taxation

25,967,396

366,992

1,043,219

452,254

179,236

I25

53,501,247
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