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GHAN OSI4AN SECURTIES (PVT)LTD

TRFC H.ner Pakst.n sr..k Fx.h:r.e id

E3.h fremberofrhe Board Gfulyaware ofthe responsiblities as an indlvidua memberas
wel as the responsbliles of al membou toCether as a board. Ihe Board activoy
participates ln a maj.r doctionr of the company n.ludins but not imited to approvat of
capilal expendirure budg€b, i^ve*ment, reated p:fty traNactions and appointment or
key peronnel. Thc soad a so monito6 the companyt operations by approva offin:n.ial
sEtemenBi revewofinterna and externalaudt observations, fanyand rocommendaron
ordlvidend. The Board hai dev sed forma po i. es for.ondud ng bu5lnes and ensures rhe r
montorinS through an independenr AudtoE whth Lonliiuordy
mon to6adhe.ence to company Po ic es.

BOARD RESPONSIBILITIES, POWERS AND FUNCTION

The meetin8 of the dkedorwere preslded over by the Chakman and, in hs absence, by a
director ele ed by the board for thB purpose The board has.omoied wth the

An eftective board ertabished comprkng of diredoB, respotube lor ensurins ong term
su.ce$ and for monitoring a.d evaluatng the managemenls performan.e The
compo5it on of board isarfolows:

CORPORATE GOVERNANCE

Chief Executive Of f icer/Diredor

Iherolowlns po ic es has approved bytho board
nternalCode orconduct

whist eblower Poll.y
customer compLaint, Grievan.e; & confict Reso utioi Policy
Rtkand comp Dnce Poli.y

. se8reg on ofCustomera$ets from Secu.iues BrokerAsets.



respe to kequen.y, re ordng aid

COM MITIEES OF SOARD

rr" boa.d td o n"d.o tos,C.o

RELATED PARTY TRANSACTION

The company har prov ded detai ed nfomationonrehtedpariynansa.tonsin tsrnancial
statements an^exed ro rhis annuatReport. Thisdisctosure.omp ie5 w th the redu remen*

2oi a-o rt-P..tpvdr. i ts.nr,or

.equrefrents of act and rhe
c rculatins m nutes ofboard.

The company ir regisrered as TradnC and sef cteartns cdegory of secur t er broker under
se.urltie5 srokeu llicensins and ope6ron, Reguhtons 2016 and appo nted Nasrravaid
Maqsood mran, charered A.countana as then e[eharaudnor which are entned wirh tr
']iB"catesory of PanetofAudirou i$ued by state Bank ofpak,trn.

COM PTIANCE STATT[4 ENT

To the best of my knowt€d8e and be iefi there are no tra.sadions entered ito bv the(oio"nr d-rrC rte \pa.. ,n.' ,p 1rdr.r- ,hs. m I \.o.,o1 oi n a -,irA

COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

we confirh that the company is in compian.e wfth the code of coroo.are Govern:n.p

'co'Fd, 
4.5ci I 

'e. 
B.o.d .e.\.rRotoop.o.onsrolb

D,,"d, 28 SEP 2023
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rdih. m.nheB 6tchani osman se.lriries (Prilate)Limned

We.ondu.t€d our audt in a..ordance wth nternationa srandards on Audit ns 1sAs)

as appi.able in Paklstan. our responsbilities under those standards are further

des.ribed in the Audirort Respansibtties Jor the ALdit aJ the Findnciot stotehentt
section of our r€port We a.e independent ol the companv n accordanc€ with the

rnternatonar Ethics standards Board lor Accountants' code ol Ethics Jot Profes'sianol

Ac.orrtdrB as adopted by the lnstitule ol chartered accountants of Pakktan fthe

Code) and we have lulfi ed our olh€r ethical responsbiliues rn a..ordance with the

Code.W€ bel eve that the a!dit evidence we have obta ned is sufficient and approprlate

to provide a basisloror r opinlo

Msa JAVAD MAosooD IIfrAN

INDEPEI{OENTAUOITOR S REPORT

Report on the Audit ofthe Finan.ial st.tementt

we have audited lhe annexed rinanca statem€nts ofGhaniosman secunxes lPrivate)
Limired {th€ company), whlch.omprke the natement oifiianclal postion as at June

30,2023 aid the satement of profit or los, the statement of.omprehensve in.ome

the starement of .hanges in equnv, lhe stalement ol cath fLows for the vear then

.nded, and notes io the finaiclal statemenls, including a summary of sicnllicant

a.countins pol.es and olher explanatory nformaton (the iinancla statemenB), and

vr'e slate thatwe have obtalned allthe information and explanaton which, to the bert

ofour know edse and belier, were nece*ary for the purpore olthe audit

n our opnio^ and to the b€st of our iniormaion and accordinB lo the explanatons

givei to us, lhe statefrent of linancal positon/ statem€nt ot proft or loss, the

statem;nt of.omprchemive in.ome, the stat€ment of chanses n equtv and the

nabm€niolcash ilows toserhe. wilh the nolesformins part thereol .onform wilh the

accoununS and reporting nandards as applicable n Pakistan and Slve the informslion

r.quired by the companies act, 2017 lxlx of 2017), in the manner so requ red and

respe.tive y give a true and la r view olihe state ofthe Companv's affairs as at lune 30,

2023 and ollhe los5, the toialcomp.ehensve ossi the.hange5 n equitv and its caih

flows for th€ yearthen ended.

mgi association
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rhtormation olhe. than the Financial sratem€ntt.nd Audito/s Report Ther€on

Management is responsible lorthe other inlormation The orh€r information comprises

the d;ecb6' report but does not ln.lude the linanclal statements and our audito/s

report thereon. our op nlon on lhe financial statement( does not cover the olher

nformation and we do not express anYform ofa$urance concluslon thereon'

rn connection with our audit ofthe linanclalstatemenls, our respons bilitv kto read the

other informaiion and, in doing to, considerwhether the other informalion k materia lv

inconsstedt with the financlalstar€ments or our [nowedge obtained ntheaudit'or
orherwiseappearetobematerialy mBstated lf, based ontheworkwehave performed'

we conclude rhat there is a materla! misstalem.d of rhb olher information, we are

required lo repoit that fact, We have nothingto report in this regard'

ResponsibilnierofManagenent.nd Board ol olredorsforth' Finah'lalshtements

ManaSement i5 responsible ior the preparation aid lair pres€ntation of rhe financial

state;ents in a<ordance whh th. accouilins and report ns standards as applicabe lh

Pakiian and the reauirements of Compaies Act,2O17(XX of 2017) and for such

internaLcontrolss madagement determines is necessarv to enable the preparation ot

financialstalements that are free tom male.ial mkstatement, whelher due to fiaud or

n preparlng the linancE statemenE, management is responsibe for ases5ina the

Company s abiliv to continue as a goiiC concern, disclosing, as appli'able' matlers

related io Boins concern and usnc the soin8 concern bass or accountinC uness

manaSement erher intendslo liquidatethe companvorto ceas€ operarions, or has no

rPalkti.: iernative butto do 50.

Board of diredor are resFonsbl. fo. oveBeeing the companv s inan'iaL reponing

A!ditois Responsibilitiee forthe Audit olrh€ FI n. n(ia I statements

Our objectives are to obtain rcaronable a$urance aboul whether the financal

staiemsts d a whoL€ e ri€e lrom material milstatemeits, whether due to rraud or

etrori and to issue an auditoas report lhat incudes ouropinion Reasoiable assurance

is a high leveL of assurance, but 6 not a Suarantee rhai an audit conducted in

a(ord;.. with sas as applicabe in Pakktan will alwavs dete't a malerial

m sstatement when I exists. Mkstatements can arke irom lraud or €tror aid are

con5ldered materia if, individua v or in affrqate, thev could reasonablv be expected

to innuen.e rhe economic decislons ol use6 taken on the basis ol these fnancia

As pan of an audit ln accordaice wilh SAs as appl.able in Pakistan, w€ exercise

prole$iona judgment and naintain prolesslonal skeptickm throuehout the sudit' We

-r'
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rdently and asse$ the risks of materiaL msnarement of th€ finah'ial

5tatemenc, wheth€r due to lraud or etror, deslSn and pedorm audilprocedurer

responsive lo ihose risk5, and obtain sudit evidence ihat k suff ient and

appropriate to provide a basis fot our opinioh. The risk ol not deled ng a

msterla mkstatement resuLtiicirom traud k hlsherthan forone resutnglrom

enor, as lraud fraV involve collu5ion, iorgerv, intentlonal om'ssons'

mis.epresentat ons, orlhe overr de of inte.nal control'

obta n an uhdeEtandins of nlerna conlrols relevanl to th€ audit

design audit proc€dLres that are approprlate ii the circum{ances,

the purpose of .xpresine an oplnion on the eff€divene* oI ihe

Eva uatethe appropriateness ofaccounting policies used and lhe reasonabL€nes

ofa..ounlin€ eslimates and related disdosures made bv manaEem'nt'

conclude on rhe appropriateness of manacementt use of the €oing concern

basis of ac.ounung and, based oi the audit eldence obtained, whether a

materia unce.taintv exsts related to events or conditons thal mav 
'ast

5iBn fcant doubl on the company's abilitv to continu€ as a goinS concern. fwe
concudethd a materlaluncedaintv exisls, w€ are required io drawatiention in

our audLto/s report to th€ related disclosures in the finaicial slatemeitt or, if
u.h dis.losurer a.e inadeouale, lo ffodit our opinion our conclusions are

bas€d on the audit evidence obtalned up to the dat€ ol our auditoris repon'

However, lulure evonls o. condiiions mav cause the companv to cease to

continue as a eolneconc.rn

Eia uate the oleral presentation, nructure and

statements, incudinc th. d sclosures, and whether

r.oresent the undenvinE ransactions and eveits in a

content ol rhe financial
the financla 5tatements
manner that achieves la r

we communcale wilh th€ board ol directors regardin& amonE other

planned scope and timing of rhe audlt and significant audit lindings,

siEniJi.antd€liciencie5ininterna .ontrollhalweldeitifvdurngouraudl'

the {atement of linanclal position, the statement ol proiit or loss the

statement ofcomprehensive incon€, the5tatement ot.hanaes in equiiv

and the statement oI cash flows together with the notes thereon have

beendrawn up nconformitywthrh€CompaniesAc(,2017(XXof 2017)

and are in agreement wilh lh€ books ofaccount and returns;

Report on Other L€Aal and ReAulatory Requiremenls

Based on our audit, we lurther repo^ that nouropinion:

a) properbooksofaccountshave been kept bVlhe Companv as required bv

the ComPanies Ad,2O17 (XlX of2017);



a@

Mohammad lavaid Qaslm

invenments made, expenditure rn.uiled and Suarantees €xtended

durinc theyear were forthe purpose olthe compa^ys busine*;and

no zakat was d€ductible source und€r the Za[al and Ush' Ordinance,

the company was in complance wlh the requnemeils of s€cuon 7a ol

the securities Ad, 2015 and s€.uon 62 of the Futures Act,2016, and the

relelant requirements of securities Brokere (Lcensing and operatlon,
Regulauons,2016 as at the date on which the statemenr ol fnancia

The engagement partner on the audt resulting in th s lndependent auditor's repod I

r.l y.l)-i-*

28 SEP 2023

uolN: A320231027oXAYb9315x

NAri JavAD MAosooo IMIAN

Chart.red Accountants
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