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we conducted our audlt in accordance wlth lnternationa Standards on Audiiing {15A,
as applicable n Pakistan. Our responsibillues udder those standards are lurther
described in the ,Auditols Fesponttbilities lar the Audn of he Fihdncidt stotenents
sedlon of our report. We are independent oI lhe Company in accordance wlth the
rnternationa Ethics standards Board ror A..oontants' code oJ Ethi6 fot Profesionot
A...,ntd,ts as adopted by the nstiture of chartered A.couniants ol Pakisran (the
code) and we have luliled our other eihcal responsbiiues in accordance with the
Code We believElhallhe audit.vlden.ewe hav. obiained k sufficient and approp.iate
to provlde a bas s forour opinlon

rd:411!1$x{I1]fu]iqi!d{@!idd CPAAI

NASIR JAVAID MAQSOOD IMRAN

INDEPENDENTAUDITOR'S R€PORT

Torhe membe.tof Gha.i osnan securities lPriv.re) Limited

Repo.! on theAuditoth€ Finan.ial starements

we have aud ted the annexed iinanclal statements of Ghaniosman s€.uriti€t (Private)

timi.€d lthe company), whkh comp'ise the statement of fnancD posiiion as atJune
30, 2020 and the *atement of profit o. lo$ and other .omprehensive income, the
natemeni of.hanSes in equity, the statement oi cash nowr for the year then ended,

and notes to tho fnancia statements, inciudinE a summary of sEnillcanl accountin8
policles and other explanatory lnformation (the fnan.ialstatements), and we nate that
we have obrained al the information and expanlton which, to lhe best of our
knowledCe and belief, were necesary forthe pulpose oftha audii

n our opinion and to ih. best of our inlomation and a.cord ng to the explanations

Sivon to ur,lhe rtatefrent of financral pos tion, statemenr of proft or Ioss and other
comprehensive 

'ncohe, 
the {atement ofchanges in equity and th€ stat€ment ojca;h

foM to8ether with the noies foming pan thereol cooform wirh lhe accounting and

repofrinE nandards as applicable in Pakisian and gve the infomation required bythe
Compan es Act,2017 (xlx of 2017), in the manner so required and respeclivey give a

irue and fair view of the stale oflhe comFny's affairs as at June 30,2020 and ofthe
proft or los and other comprehenslve ncome or los, the chaoges in equty and its

csh ilows lor the vearrhen ended
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Management is rcsponsibLe lor the prepararion and lair presentation ofthe financial
statements n accordance wlh the accountns and repodns standardr ai applicable in
Paknan and the requirements ol Companies A.t, 2017(XX of 2017) and tor su.h
nternal control as manageheit determines is nece$ary to enable the prep ation of

fnanc alstatements that are free from mater alm $tatement, whether due to fraud or

goard of dnectou are responsbe for ove6eein8 the Companys financlal reportine

Audiioas R€sponsihiliti€s lor th€ Audit of rhe Finan.ial starements
I
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Evaluatethe approprratene* ola..ounrins policres used and the reasonablenes
oJ account nE e{imares and related dGc o5ures made by manasement.

ld preparins the iinancial natements, manasemem is reiponsible lor a$essins ihe
companVs abiliry to continue a5 a coins.on.ern, disdoslnS, as applicable, matteB
related to goin8 con.ern and uring the golng concern basis of a..6unun8 une$
manasementerher inrendsto lquidatethe company or to .ease operauons, or has no
real&t alternative butto do so.

Responsibiiilies ofManaC€ment and Board ofDir.dorsforthe Fina.cial stalements

our objectives are to obtaln r€asonabl€ assurance about whether the nnan.iar
natements as a who e afe lree from materDlmksratements, whether du€ to fraud or
eror, and 10 issue an au.litoas repon thal includesour opinion. Reasonable a$urance
s a hleh leve of as5u.ance, but B not a suarantee thar an audit conduded n

ac.ordan.e with lSAs as applicable in Pakistan wil always det€ct a materal
mknatemem when se from fraud or etror and are
consdered mat€rlalif, individualy or ih aegreeate, they couLd reasonably be expeded
io inlluen.e rhe economt decis'ons of use6 taken on the bask oI these financlal

As paft of an audit ln accordance with lSAs as applicabLe in Pakidan, we ex€rcke
profe$ onal Judgment and mainlain prctessionalskepticism throughoutthe aodit. We

. ldenufy and as€ss the rkG of marerlal m$tatement of lhe financal
5latements, whether d etofraud oreiior, desiBn and pedorm aud t procedures
responsive io thos. rhkr, and obtaln audn eviden.€ thal h suiJcient and
appropriare io provrde a barG for our opinion. Ihe rirk of nor dete.ung a

material misnalament 
'esuLtingfrom 

fraud G h gher than ior one resultidgfrom
etror, as fraud m.y involve colluslon, lo.Cery, intentiona omGsionr,
m yepresenlation5, orthe overde ol internal control.

. Obtain an undedand ne of interna .onro s relevant to the audit in order to
de!gi audit procedures that are approprDte in the.ircumstances, but nor for
the purpose of expresslnE an opinion on the elfecuvene$ of the Companys
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Based on our audn, we fudher repodthat 
'n 

our op'n on

no zaGt was dedudibe at source underthe Zakat and UshrOrdinance,

Evauate the overal pref ion, niudlre and
nalemenl5i in.luding the d sclosure5, and whether
rcpresentthe underly ns transacuons and events in a

content of the nnan.ia
rho linanclal statement5
minner rhar:.h eves fair

we communicate with rhe board oJ dnedots reEardine, among other matteE,
planned scope and timine of the audt and slCnifi.ant audlt Jindings, including
5iEnif cantdeficienciesininter^al.ontro thatweldentilydu ngouraudt.

proper books or accounts have been kept bythe company a5 required by
the companies Act,2017 (XlX of2017);

7--:'a
L'z*_J

. Conclude on the approprlateness of maiaeemenl! use of lhe golng concern
bash of a..ouninC and, baiad on the audit evldence obtained, whethe. a

m eral un.edainly e:GB rehted 10 events or conditions that may can
nsnLrcant doubt on the company's abiity la .ontidoe as a 3o ns cotrcern. ll we
con.ludethata materialuncertainty exGts, we are reqoiredto draw attenl on in

our audirols repofr to the related discl6ures ln the tnanc al statements or, if
such dsdosures are nadequare, to modify our opinion. Our con.Lusions are

ba5ed on the audit evidence obtained up to the date ol our aud to/s report
Edweveri tuture events or.onditons nay cause the Company to cease t!

Repod 6n other L€sal and Regulatory R.quir€ments

the statemenr offinan.ia posron, rhe statement oI profit or lo$ and

othercomprehensve ncome,thestatementof changesinequityandthe
statement of cash fows logether wrh the notes thereon have been
drawn up in.onformity wilh lhe Companies Act,2017 (XlX of2017)and
are in agreeme.t with the books ofa.count and r€iurns;

nve*meils made, exDendture incured and suarantees exlended
dur ns the yearwerelorlhe purpose ofthe company's busine$; and

The enBaBement paltner oi the audit resuting in th s independent audto/s.eport is

N4ohammad iavaid Qasim.

t I SEP 2020
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