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DIRECTORS' REPORT
On behalf of the Board of Directors o't tte Corp"ny, I am pleased to present our report together with
statement of thE Company forJhe year June 30, 2025.
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Performance Overview''
The following depicts the Company's performance in the current year.

Operating revenue
Operating expenses
Operating loss

Other charges
Finance cost
Other income
Profit before taxation
Taxation
Profit afbr taxation

the audited financial

l-rp;G-l
211,342,827

(126,759,177\
84,583,650
(7,981,676)
(1,847 ,445)
32,567,708

107,322,237
(25,392,862)
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Capital Market Review & Outlook
ln Financial Year 2025, the Pakistan Equity Market performed exceptionally well, experiencing improvement in both trading
value and volume compared to FY24. Despite anticipated economic difficulties and political instability, the market's performance
exceeded expectations. This positive momentum, reflected in the KSE-100 lndex trading at a reasonable Price to Earnings ratio,
gradually drew investors back into the market. Those who had previously exited found renewed confidence in the market's
performance, leading to a partial resurgence in trading activity. Moreover, higher inflation and interest rates are likely to keep the
equities market under pressure during ne{ year.

Dividend:
The Directors do not recommended any dividend during the year due to cash flow requirement during next financial year,

Extema! Auditors
The retiring auditors, M/s. Nasir Javaid Maqsood lmran., Chartered Accountants, being eligible, have offered themselves for
reappointment

Dated: $7trffiTiiU;U

Chief Executive
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Securities and Futures Broker
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To the best of rhy knowledge and belief, there are no transactions entered into by the Company

during the year, which are fraudulent, illegal or in violation of any securities and futures market

laws.

Ka rachi:

x
o/*
Asim Ahmed
Chief Executive Officer

]ldOffie:
hded House, Survey No. 2/1,
Rf-16, Old Queens Road, Karachi.
Ptr: 021-1 1 1-Market (627-538)
E+nail: mail@gosecurities.com. pk

Branch Office:
5th Floor, Sasi Arcade,

,\4ain Clilton Road. Block - 7,
Clifton, Karachi-75530, Pakisran

Phone: (021) 35363901

Branch Office:
Room No.206,2ndFloor,
New Slock Exchanse Buildins.
St-ock Exchange Roid, Karach"i.
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G@
GHANI 6swnN sECURTTES (PVT) LTD

TREC Holder Pakistan Stock Exchange Ltd

CORPORATE GOVERNANCE
. -,

BOARD OF DTRECTORS

An effective board established comprising of 3 directors, responsible for ensuring long-term
success and for monitoring and evaluating the management's performance. The
composition of board is as follows:

Asim Ahmed
Rizwan lsmail
Anwar Usman

Chief Executive Officer/Di rector
Director
Director

BOARD RESPONStBtLtTtEs, powERs AND FUNCTTON

Each member of the Board is fully aware of the responsibilities as an individual member as
well as the responsibilities of all members together as a board. The Board actively
participates in all major decisions of the Company inctuding but not limited to approval of
capital expenditure budgets, investments, related party trinsactions and appointment of
key personnel. The Qoard also monitors the Company's operations by approval of financial
statements, review of internal and external audit observations, if any and recommendation
of dividend. The Board has devised formal policies for conducting business and ensures their
monitoring through an independent outsourced lnternal Auditors which continuously
monitors adherence to Company policies.

The following policies has approved by the board.
- lnternal Code of Conduct
- Whistleblower policy
- customer complaint, Grievances & conftict Resolution policy
- Risk and Compliance policy
- segregation of customer Assets from securities Broker Assets.

BOARD MEETINGS

The meeting of the directorswere presided over by the Chairman and, in his absence,
director elected by the board for this purpose. The board has complied with
requirements of Act and the Regulations with respect to frequency, recording
circulating minutes of board.

bya
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- - S-tr, er No. 2r'1 ,

- -.:-1. Road, Karachi.
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Branch Office:
5th Floor, Sasi Arcade,

Main Clifton Road, Block - 7,
Clifton, Karachi-75530, Pakistan.

Phone: (021) 35363901

Branch Office:
Room No. 206, 2nd Floor,
New Stock Exchange Building,
Stock Exchange Road, Karachi.
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COMMITTEES OF BOARD

The board has formed following committees and their Term of References.

- Audit Committee

,a
REIATED PANTY TRANSACTION

The Company has provided detailed information on related party transactions in its financial
statements annexed to this Annual Report. This disclosure complies with the requirements
of Companies Act, 2OL7 and the relevant lnternational Financial Reporting Standards.

AUDITORS

The company is registered as Trading and Self Clearing category of Securities broker under
Securities Brokers (Licensing and Operations) Regulations 2016 and appointed Nasir Javaid

Maqsood lmran, Chartered Accountants as their external auditor which are enlisted within
"8" category of Panel of Auditors issued by State Bank of Pakistan.

COMPLIANCE STATEMENT

To the best of my knowledge and belief, there are no transactions entered into by the
Company during the year, which are fraudulent, illegal or in violation of any securities
market laws.

COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

We confirm that the company is in compliance with the Code of Corporate Governance
required under Securities Broker Licensing and Operations 2016.

Dated: 07 ocT ?025
Karachi

Asim Ahmed
Chief Executive Officer
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Address: 807, 8ft Floor, e.M. House, plotNo. 
1 1/2,

Ellander Road, Opposite Shaheen Complex,
Off. I.I. Chundrigar Road, Karachi _ pakistan

Tei: +9221-322t1515-16 & +9221-322t2382-83
Erpail: khi@njmi.net Websire: www.njmi.net

II{DEPENDENT AUDITOR'S REPORT

To the members of Ghani Osman Securities (private) Limited

Report on the Audit of the Financial Statements

Opinion

\\/e have atrdited the annexed financial statements of Ghani Osman Securities (private)
Limited (the Company), which comprise the statement of financial position as at June 30,
2025, and the statement of profit or loss and other comprehensive income, the statement of
changes in equity, the statement of cash flows fbr the year then ended, and notes to the
f-rnancial statetnents, including material accounting policy information and other explanatory
infortnation, and we state that we have obtained all the information and explanations which.
to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best o1'our inforrnation and according to the explanations given to
us. the statement of financial position, statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming partthereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act,2017 (XIX of Z0l7). in
the tnanner so required and respectively give a true and fair view of the state of the
Coinpany's affairs as at June 30,2025 and of the profit and other comprehensive income" the
changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (lSAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auclitoris' Responsibilities.for the Audit of the Finuncial Statemenls section olour report. We
are independent of the Company in accordance with the International Ethics Standards Board
for,'\ccountants' Code oJ Ethics.for Professional Accountctnts as adopted by the Institute of
Chafiered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence rve have
obtained is sufficient and appropriate to provide a basis for our opinion.

1!\

Olhtroffices at:
LJrors Address:

. Tel:

fdmabad Address:

3d Floor, Pace Towel plot No. 27, Block-H, Gulberg-2, Lahore.
+92 42-35754821-22 Email: nasirgulzar@njmi.nit

Ofrce No. 17, 2nd Floor, Hill View plaza, Above Fresco Sweets,
Blue Area, Jinnah Avenue, Islamabad.
+9251-2228138-39 Email: islamabadoffice@njmi.net

A member of the

rygi assoCiation ,;
Tel:

=

t
t



A memberotthe
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Informatiod Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises the

directors' report but does not include the financial statements and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing So, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that

fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial

statements in accordance with the accounting and reporting standards as applicable in

Pakistan and the requirements of Companies Act, 2017(XlX of 2017) and for such internal

control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting process'

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether thq financial stalements as a

whole are free from material misstatembnt, whether due to fraud or elror,, and to issue an

auditor's reportthat includes our opinion. Reasonablb assurance is ahigh level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs as applicable in

Pakistan will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material il individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As parl of an audit in accordance with ISAs as applicable in Pakistan, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:
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A member ofthe
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Identifu and assess the risks of material misstatement of the financial statements,
whether due to fraud or emor, design and perform audit procedures responsive to
l.hose risks, and obtain audit evidence that is suffrcient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery intentional omissions, misrepresentations, or the override of internal control.

-Obtain an understlnding of intemal control relevant to the audit in o.d.rlto design

audit proceilures that are appropriate in the circumstances, but not for the purpose of
tixpressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate, to
modifu our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among
scope and timing of the audit and significant audit findings,
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

as required by thea) proper books of account have been kept by the Company
Companies Act,2017 (XIX of 2017);

b) the staternent of financial position, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash

flows together rvith the notes thereon have been drawn up in conformity with the

CompaniesAct, 2017 (XtX of 2017) and are in agreement with the books of account

and returns,

other matters, the planned

including any significant

Y
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investtnents made, expenditure incurred and guarantees extended during the year rvere

ibr the pLlrpose of the Company's business;

no zakat rvas deductible at source under the Zakat and Ushr Ordinance, 1980;

The Cornpany was in compliance with the requirements of section 78 of the Securities
Act, 20[5 and/or Section 62 of the Futures Market Act,2016 and the relevant
requirements of Securities Brokers (Licensing and Operations Regulations), 2016 as

at the date on which the statement of financial position was prepared.

The engagement partner on the audit resulting in this independent auditor's report is Ahmed
,Iavaid.

Nasir Javaid Maqsood Imran
Chartered Accountants

c)

d)

e)

Date:

UDIN:

0 7 ocT 2025
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GIIANI OSMAN SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30,2025

ASSETS
NON.CURRENT ASSETS

Property & equipment
Intangible assets

Deferred taxation - net
Long term deposits

CLTRRENT ASSETS
Trade receivables
Short term investrnents

Advances, deposits, pre-payments & other receivables
Cash & bank balances

TOTAL ASSETS

EQUITYAND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital
17,000,000 (2024:17,000,000) ordinary shares ofRs. l0/- each

Issued, subscribed and paid-up capital
Unappropriated profit

LIABILITIES
CURRENT LIABILITIES

Short term borrowings - secured
Trade payables

Accrued expenses & other liabilities
Taxation - net

4

5

6

7

CONTINGENCIES AND COMMITMENTS 15

TOTAL EQUITY AND LIABILITIES

The anndxed notes from I to 28 form an integral part ofthese /inancial statements.

8

9

l0
11

uotel R-u_P-*:. I Rupees
2o2s I zozt

s,333,4s5 | s"85?J32
2,720,201 | 2,77s,2s1
7,416,296 | 11,366,117
2,150.000 1

17,619,952 22,149,500

3r3,089,749 | 242.089,33S
84,738,985 | 52,048,868

122,07t,0081 e\ztz,sB
83,654,578 4 t ,850,28 I

603,554,320 434,221,000

621,174,272 456,369,500

170,000,900 170,000,000

r70,000,000 | rzooooooo
725,299,046 | tttJao,an
395,299,046 313,369,671

rr,rre,sse I sa,ztq,oqs
39,772,42'7 | 53,799.508
2,283,2601 Z.SAA.ZtA

225,875,226 l42,ggg,g2g

621,174,272 456,369,500
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GIIANI OSMAN SECT'RITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED JLII{E 30,2025

RE\TENTTE

Operating revenue

Capital (loss) / gain on disposal ofsecurities

Unrealised gain on remeasurement of investment at fair value'tkough profit or loss

Administrative expenses

Other charges

Other income

Profit from operations

FLnance cost

Profit before levies and income tax

- 
evies

Profit before income tax

hcome Tax

Profit after income tax

ihe annexed notes from I to 28 form an integral parl of these financial slatements,

A,
{

Chief Executive

Note
Rupees I Rupees

202s I Z0Zt

r79,l9l,r06 I 118,869,279

(3,529,285)1 4,0e1,413

I
211,342,827 143,781,325

16

t7
18

l9

(126,75e,t77)l (90,044,

(7,981,6761

32.567.7081 SO,tOg,ttz
(102,173,145) (39,336,856)

109,169,682

(1,847,445)

104,450,469

(570,259)20

2l

107,322,237 103,880,210

(ee6,615) (645,e5'

t,

106,325,622

(24,396,247)

103,234,257

(26,316,s66)

81,929,375 76,9L7,691

i



GHANI OSMAN SECURITIES (PRIVATE) LIMITED
STATEMENT oF coMpREHENSIvE iNcourc

FOR THE YEAR ENDED JUNE 30,2025

Prolit after income tax

Other comprehensive income

Total comprehensive income for the year

The annexed notesfrom r to 2gform an integrar part ofthese/inancial statements.

Ad
Chief Executive

8t,929375 76,917,691

Note Rupees

2025
Rupees

2024

TL
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GIIANI OSM,{N SECURITIES (PRTVATE) LIMITED
CASII T,LOW STATEMENT

FOR TIIE YEAR ENDED JUNE 30,2025

C.{SH FLO1VS FROM OPBRATING ACTIVITIES
Profit before levies and lncome tax
.{dd : Items not involved in movement of fund:
)epreciation
_{morttz ation of software
. rnalce COSI

Ler ersal ofexpected credit loss
P:ovision for other receivables
Capital loss / (gain) on disposal ofsecurities
- ruealised gain on remeasurement of investment at fair value

Cash generated from operating activities beforovorking capital changes\et change in working capital

-ug term deposit refi.rnded
lares and levies paid
.-::ta.nce cost

\et cash generated from operating activities

C{SH FLO\YS FROM INVESTING ACTIVITIES
.--::hase of propeny and equipment
--:\ment for purchase) / proceeds from disposar ofsecurities ofquoted companies\er caih (used in) / generated from investing activities

\et increase in cash and cash equivalents

-- -: and cash equivalent at beginning of the year

- ,,r ard cash equivalent at end ofthe year

r r Statement of chanse in workins capital
Iacrease) / decrease in current assets

l:.:: receivables
r.:, rces, deposits, pre_payments & other receivables

.:: rease / (decrease) in current liabilities:.:: pat ableS

-. : --:';ed expenses & other liabilities

\ rl B orking capital changes

- ' - :':':exed notes from t to 2g form an inregrar parr oJ these /inanciar starements.x
*/

Chief Executive

107,322,231 103,880,210

(a)

(21,776,;ss)
500,000

(10,264,600)
(1,847.4451 r<tnt<o',

42,547,64g 38,503,356

(743Jsr) r,529,356

41,904,297 40,032,71,

1,817,56941,850,281

-

., 8Jffi

I

94,927,931

728.$2 I 836.s2 t
ss,0s0 I 68,813

1,847,44s I sto,zse(7,106,43ql. 
Qe,448',s33

7,981,6761

3.52e.28s | ,o,on,.o,:
(35,68 1,006 633)

1,50,5,

7
733i)

Dy'ector
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GHAM OSMAI\ SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30,2025

Issued, subscribed and I Unappropriated
paid up capitat | 

'i.oi, 
I Total

Balance as at June 3012023

Profit for the year

Balance as at June 3012024

Profit for the year

Balance as at June 30,2025

170,000,000

170,000,000

The annexed notes from I to 28 form an integral part of these /inancial statements.

66,451,990

76,917,691

236,451,990

76,917,691

143,369,671

81,929,375

313,369,671

81,929,375

Chief Executive
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170,000,N25,29g,946 395,299,046
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GHANI OSMAN SECURITIES (PRIVATE) LIMITED
NOTES TO TIIEACCOUNTS

CORPORATE AND GENERAL IIYFORMATION

1.f L;bal status and.operations
Ghani osrfun Securities (Private) Limited ('the company') was incorporated in pakistan as a private company on June06' 2007 uniler the companies broinance, r st+ (which hu, no* been repealed by the enacfinent of the companiesAct' 2017 in May 2017)' The company is a Trading Right Entitlement certificate Holder of the pakistan StockExchange Limited. The registered oflice of the company is situated at pardesi House, SurveyNo.2/1, Ry-16, old
Queens Road, Karachi, Pakistan' The principal activitles Lf ft. co*p*y are investuents, share brokerage, inter.bankbrokerage, Initial Public offer (Po) underwriting, advisory and consultancy services. The branch offices of theCompany are situated at:

- RoomNo' 206, pakistan StockExchange Building, StockExchangeRoad, Karachi.- 5th Floor, Sasi Arcade, Block-7, Main Clifton Road, Karachi

BASIS OF PREPARATION

2.1 Statement of compliance
These financial statements have been prepared in accordance with the accounting and reporting standards asapplicable in Pakistan. The accounting and reporting standards as applicable in pakistan-comprise of:- International Financial Reporting standards (FRS standards) issued by the International Accounting standard Board(IASB) as notified under the Companies Act 2017; and

- Provisions of, and directives issued under, the Companies Act, ZO|T .
where the provisions of, and directives issued, under the companies Act,2lll difrer from the IFRS standards, theprovisions of and directive issued under, the Companies Act,2Ol7 have been followed.

2.2 Basis of measurement
Items in these financial statements have been measured at their historical cost except for short term investrnents inquoted equity securities which are carried at fair value.

2.3 Functionat and presentation currency
Items included in these financial statements are measured using the cunency of the primary economic environment inwhich the Company operates. The financial statements are presented in pak Rupees which is the company,sfunctional and presentation curency.

2.4 Use of estimates and judgments 
,

The preparation of financial statements in conformity with approved financial reporting standards, as applicable inPakistan' requires management to make judgments, estimates and assumptions that affect the application of policies
and the reported amounts ofassets, liabilities, income and expenses,

The estimates and associated assumptions are based on historical experience and various other factors that arebelieved to be reasonable under the circumstances, the results of which iorm ttre basis of making judgments about thecarrying values ofassets and liabilities that are not readily apparent from other sources. Actual results may differ fromthese estimates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates axerecognized in the period in which the estimate is revised if the reviiionlffects only that period, or in the period of therevision and future periods ifthe revision affects both current and future periods.



,< Changes in accounting standards, interpretations and pronouncements

a) standards and amendments to approved accounting standards that sre effective
Thele are certain amendments and interpretations io the accounting and reporting standards utich are mandatory for the
Conapany's annual 4ccounting period rafiich began on July 01, 2024. However, these do not have any sigrificant impact on ttre
Comrnanr' s,fi1anciil reporting,

b) Standard and amendments to approved accounting standards that are not yet effective
There are certain amendments and interpretations to the accounting and reporting standards that will be mandatory for the
Company's annual accounting periods beginning on or after July 01, 2025. However, these will not have any impact on the
Company's financial reporting and, therefore, have not been disclosed in these financial statements.

MATERIAL ACCOUNTING POLICY INT'ORMATION
The summary of material accounting policies and methods of computations adopted in the preparation of these financial statements
are same as those applied in the preparation ofthe annual financial statements ofthe Company for the year ended June 30, 2024.

3.1 Property and equipment
These are stated at cost less accumulated depreciation and impairment losses, if any. Cost include expenditures that are directly
attributable to the acquisition ofthe asset.

Subsequent costs are included in the carrying amount as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. The carrying amount of the replaced part is
derecognized. All other repairs and maintenance are charged to the statement of profit or loss during the year in u,{rich they are
incurred.

Depreciation is charged to statement of profit or loss applying the reducing balance method at the rates specified in note 4.
Depreciation is charged rvhen the asset is available for use till the asset is disposed ofl

An item ofproperty and equipment is derecogrized upon disposal or when no future economic benefits are expected from its use or
disposal' Any gain or loss arising on derecogrrition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement ofprofit or loss in the year in which the asset is derecognized.

The assets'residual values, depreciation methods and useflrl lives are reviewed, and adjusted ifappropriate, at each linancial year
end.

3.2 Intangible assets

Intangible assets having definite useful life are stated at cost less accumulated amortization and impairment losses, if any however,
Intangible assets having indefinite life are stated at cost less impairment losses, ifany.

Subsequent cost is capitalized only when it increases the future economic benefits embodidd in the specific assets to which it relates.
All other expenditure is expensed as incurred.

Amortization is charged to the statement of profit or loss using reducing balance method over the estimated useful lives of intangible
assets unless such lives are indefurite. Amortization on additions to intangible assets is charged from the month in which an asset is
acquired or capitalized while no amortization is charged in the month in which the asset is disposed o{L

All intangible assets with an indefinite useful life are systematically tested for impairment at each reporting date. Where the carrying
amount of an asset exceeds its estimated recoverable amount it is written down immediately to its recoverable amount, The carrying
amount of other intangible assets are reviewed at each reporting date to determine whettrer there is any indication of impairment. I?
any such indication exist than the assets recoverable amount is estimated. The recoverable amount is the greater ofits value and fair
value less cost to sell.
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3.2.1 Trading Right Entitlement Certificate
This is stated at cost less impairment, if any. The carrying amount is reviewed at each balance sheet date to assess
whether it is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable
amount, it i$written down to its estimated recoverable amount.

3.2.2 Pakistan Mercantile Exchange - Membership card
Membership card represents corporate membership of Pakistan Mercantile Exchange with indefinite useful life. Thisis stated at cost less impairment, if any. The carrying amount is reviewed at each balance sheet date to assess
whether this is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable
amount, this is written down to its estimated recoverable amount.

3.2.3 Computer software
Expenditure incurred to acquire identifiable computer software and having probable economic benefits exceeding
the cost beyond one year, is recognized as an intangible asset. Such expenditure includes the purchase cost of
sofLware (license fee) and related overhead cost.

costs associated with maintaining computer software programs are recognized as an expense when incurred.

Computer software and license costs are stated at cost less accumulated amortization and any identified impairment
loss and amortized through reducing balance method.

3.3 Investmentproperty
Investment propefty is stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost
comprises expenditure that is directly attributable to the acquisition ofthe asset includin! ftansaction costs.

' Depreciation on investmenl- property is charged using reducing balance method. The useful life and depreciation
method are reviewed and adjusted, ifappropriate, at each reporting date.

3.4 Financialinstruments

3.4.1 Financial assets - Initial recognition, classification and measurement
The Company recognizes a financial asset when and only when it becomes a party to the contractual provisions of
the instrument evidencing investment.

The Company classifies its financial assets into either of following three categories:

(a) financial assets measured at amortized cost;

(b) financial assets measured at fair value through other comprehensive income (FVOCI); and
(c) financial assets measured at fair value through profit or loss (FVTpL).

I
L!I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I



(a) Financial assets measured at amortized cost
A financial asset is measured at amortized cost if it is held within business model whose objective is to hold
assets tossollect contractual cash flows, and its contractual terms give rise on specified dates to cash flows that
are solely liayments of principal and interest on principal amount outstanding.

Such financial assets are initially measured at fair value plus transaction costs that are directly attributable to the
acquisition or issue thereof.

(b) Financial assets at FVOCI
A financial asset is classified as at fair value through other comprehensive income when it is held within a

business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and its oontractual terms give rise on speoified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Such financial assets are initially measured at fair value plus transaction costs that are directly attributable to the
acquisition or issue thereof.

(c) Financial assets at FYTPL
A financial asset shall be measured at fair value through profit or loss unless it is measured at amortised cost or
at fair value through other comprehensive income, as aforesaid. However, for an investment in equity
instrument which is not held for hading, the Company may make an irrevocable election to present in other

. comprehensive income subsequent changes in the fair value of the investment.

, 
Such financial assets are initially measured at fair value.

3.4.2 F'inancial assets - Subseqirent measurement

(a) Financial assets measured at amortized cost
These assets are subsequently measured at amortized cost (determined using the effective interest method) less
accumulated impairment losses.

Interest / markup incomen foreigrr exchange gains and losses and impain,nent losses arising from such financial
assets are recognized in the statement of p'rofit and loss.

@) Financial assets at FVOCI
These are subsequently measured at fair value less accumulated impairment losses.

A gain or loss on a financial asset measured at fair value through other comprehensive income is recorded in
other comprehensive income, except in the case of impairment gains or Iosses and foreigr exchange gains and
losses. This recognition continues until the financial asset is either derecognised or reclassified. Upon
derecognition, the cumulative gain or loss previously included in other comprehensive income is transferred
from equity to profit or loss as a reclassification adjustment. Interest is calculated using the effective interest
method and is recogrised in profit or loss.
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3.4.3

(c) Financial assets at f,VTpL

These assets *. ,pbrrqr"rtly measured at fair value.
€,

Net lains or'losses arising from remeasurement of such financial assets as well as any interest income accruingthereon are recognized in the slatement of profit or loss. However, for an investment in equity instrument whichis not held for trading and for which thi company has made an irrevocable election to present in othercomprehensive income subsequent changes in the fair value of the investment, such gains or losses arerecognized in other comprehensive income' Further, when such investment is disposed off, the cumulative gainor loss previously recognised in other comprehensive income is not reclassified from equity to profit or loss.

Financial liabilities - crassi{ication, subsequent measurement and gain and losses

Financial liabilities are classified as measured at amo(ized cost or 'at fair value through profit or loss' (FVTpL). Afinancial liability is classified as at FVTPL if it is classified as held for hading, it is a aerivative or it is designated assuch on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,including any interest expense, are recogrized in the statement of profit o. losr.

other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interestexpense and foreign exchange gains and losses are recognized in the statement ofprofit or loss. Any gain or loss on de-recognition is also recognized in the statement of profit or loss.

Impairment

3.5.1 Financial assets

The Company recognises loss allowances for Expected credit Losses (ECLo in respect of financial assets measuredat amortised cost.

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following, which aremeasured at l2-month ECLs:
- debt securities that are determined to have low credit risk at the reporting date; and

' other debt securities and bank balance for which 
:rr9ij dr\ (i.e. the risk of default occurring over the expectedlife ofthe financial instrument) has not increased sigrrificantly since initial recognition.

Loss allowances for ffade receivables are always measured at an amount equal to lifetime ECLs.

when determining whether the credit risk of a financial asset has increased significantly since initial recognition andwhen estimating ECLs, the company considers reasonable unJrupponuule information that is relevant and availablewithout undue cost or effort' This includes both quantitative and iiantltative information and analysis, based on thecompany's historical experience and informed credit assessment and including forward-looking information.

3.5



The Company assumes that the credit risk on a financial assets has inffeased sigrificantly if it is more than past duefor a re4sonable period of tirhe' Lifetime ECLs are the ECLs that result from all possible default events over theexpected life of a fi4ncial instument. l2-month ECLs are the portion of ECLs that result from default events thatare possible within the 12 months after the reporting date (or a shorter period if the expected life of the instrument isless than 12 months)' The maximum period considered when estimating ECLs is the maximum contractual periodover which the Company is exposed to credit risk.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of theassets.

The gross carrying amount of a financial asset is written off when the company has no reasonable expectations ofrecovering of a financial asset in its entirely or a portion thereof. The company individually makes an assessmentwith respect to the timing and amount of write'off based on whether there is aieasonable expectation of recovery.The company expects no sigrificant recovery from the amount written off. However, financial assets that are writtenoff could still be subject to enforcement activities in order to comply with the company,s procedures for recovery ofamounts due..

3.5.2 Impairment of non-financial assets
The carrying amout of the company's non-financial assets are reviewed at each reporting date to determine whetherthere is any objective evidence that an assets or group of assets may be impaired. If any such evidence exists, theasset's or group of assets' recoverable amount is estimatea. An impairment loss is recogrired whenever the carryingamount of an asset exceeds its recoverable amount. Recoverable amount is the higher of value in use and fair valueless cost to sell' Impairment losses are recognized to the statement of profit or loss.

3.6 Derecognition

3.6.1 Financial assets
The Company derecognises financial assets only when the contractual rights to cash flows from the financial assetsexpire or when it transfer the financial assets and substantially all the associated risks and reward o( ownership toanother entity' on derecognition of financial assets measured at amortized cost, the difference between the assetscarrying value and the sum of the consideration received and receivable recognised in statement of profit or loss. Inaddition' on derecognition of an investment in a debt instrument classified u, ut rvrocl, the cumulative gain or losspreviously accumulated in the investments revaluation reserve reclassified to statement of profit or loss. In contrast,on derecognition of an investment in equity insirument which the company has elected on initial recognition tomeasure at FVTOCI, tle cumulative gain or loss previously accumulated in the investments revaluation reserve isnot reclassified to statement of profit or loss, but is transferred to statement of changes in equity.

3.6.2 Financial liabilities
The company derecognises financial liabilities only when its obligations under the financial liabilities aredischarged' cancelled or expired. The difference Letween the carrying amount of the financial liabilitiesderecognised and the consideration paid_and payable, including any non-cash assets transferred or liabilitiesassumed, is recognised in statement of profit or loss.
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3.7

3.8

Off-setting of financial assets and financial liabilities
Financial assets and liabilities are offset and the net amount is reported in the financial statements if, and only if,
therqis a legally enforceable right to offset the recognized amounts and there is an intention either to settle on a
net basis or b realize the assets and settle the liabilities simultaneously.

Trade and other receivables
These are carried at their transaction price less any allowance for lifetime expected credit losses. A receivable is
recognized on the settlement date as this is the point in time that the payment of the consideration by the
customer becomes due.

3.9 Cash and cash equivalents
Cash and cash equivalents in the statement of cash flows includes cash in hand, balance with banks, other short-
term highly liquid investments with original maturities of three months or less, and bank overdrafts / short term
borrowings, Bank overdrafts are shown within borrowings in current liabilities on the balance sheet.

3.10 Trade and other payables
Trade and other payables are recognized initially at fair value plus directly attributable cost, if any, and
subsequently measured at amortized cost using the effective interest method. Trade payables in respect of
securities purchased are recorded at settlement date oftransaction.

These are classified as current liabilities if payment is due within one year or less (or in the normal operating
cycle ofthe business iflonger). Ifnot, they are presented as non-curent liabilities.

3.11 Taxation
Income tax expense or credit for the year is the tax payable on the current year's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses.

i) Current tax
The current income tax charge is calculated on the basis ofthe tax laws enacted or substantively enacted at the
end of the reporting period. Management periodically evaluates positions taken in tax retums with respect to
situations in which applicable tax regulation is subject to inierpretation. It establishes provisions where
appropriate on the basis ofamounts expected to be paid to the tax authorities.

ii) Deferred tax
Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, defened income
taxes are not accounted for ifthey arise from the initial recognition ofan asset or liability in a transaction other
than a business combination that, at the time of the transaction, affects neither accounting nor taxable profit or
loss' Deferred income tax is measured using tax rates (and laws) that have been enacted oisubstantively enacted
by the end ofthe reporting period and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled.



Defened tax assets are recognised for deductible temporary differences and unused tax losses and credits only if it isprobable that future taxable amounts will be available to uiilise tt orc t rp-u.y differenoes and unused tax losses andcredits.

_!i) Levies
Tax char-ged under Income Tax ordinance, 2001 which is not based on taxable income or any amormt paid / payablein excesi of tle calculation based on taxable income or any minimum tax which is not adjustable against future
lcome tax liability is classified as levy ia o" ,tut.r*t of profit or loss and other comprehensive income as theselwies fall under the scope of IFRIC l2llAs 37.

3.12 Provisions
Provisions are recognized when the company has a present legal or consructive obligation as a result ofpast eventsand it is probable that an outflow ofresources will be requirei to settle ttre outigation, and a reliable estimate oftheamount can be made ofthe amount ofobligation. Provisions are reviewed at each balance sheet date and adjusted toreflect current best estimate. i

3.13 Contingentliabilities
A contingent liability is disclosed when the company has a possible obligation as a result ofpast events, whoseexistence will be confirmed only by the occurrence or non-occrlrenoe, of one or more uncertain fufure events notwholly within the contol of the company; or the company u* u p*rriiegJ or construotive obligation that arisesfrom past events' but it is not probable that an outflow ofresourc.u'.*ioovlig .conomic benefits will be required tosettle the obligation, or ttre arnount ofthe obligation cannot be measured witl simcient reliability.

3.14 Revenuerecognition

Revenue is recognized to the extent that it is probable that the economic benefrts will flow to the company and theamount ofrevenue can.be measured reliably. Revenue is measured at the fair value ofthe consideration received orreceivable, net ofany direct expenses. Revenue is recogrized on the ouo*irg uasis:

- Brokerage, coasultancy, advisory fee and commission etc. are recogrized as and when such services me provided.

' Iacome from bank deposis, reverse repo and margin deposits is recognized at effective leld on time proportion basis.

' Dividend income is recorded when the right to receive tho dividend is established.

tr 
/ (osses) arising on sale ofinvestments are inoluded in the profit aud loss account in the period in which they

- unrealized capital gains / (osses).arising from mark to market of investnents classified as .finanoial 
assets at fairvalue tfuough profit or loss' are included in profit and loss account for the ferioc in *4i* tr,ey arise.

- Rental income ftom invesfuent properties is recogrized on accrual basis.

' Income on financial assets (inctuding maryrn financing) is recogrised on time proportionate basis taking into accounteffective / agreed rate ofthe insfumert.

' unrealisbd gains 7 6otto, arising fiom mark to market of investnents classified as ,financial 
assets at fair valuethrough other comprehensive income' are taken directly to other *.pr.t*rira io**a.
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3.15 Mark-up bearing borrowings and borrowing costs

tvtark-,p bearing bongwings are recognized initiatly at fair value, less attributable transaction costs. subsequent to initiarrecogritign' m6*'up bearing borrowings are stated at amortized cost with any difference between cost and redemptionvalue being recogiiised in the statement ofprofit or loss over the period ofthe borrowings on an sffective interest basis.

Borrowing costs are recognised as an expense in the period in which these.are incurred, except to the extent that they aredirectly attibutable to the acquisition or construction-ofa qualifying ur.., (i... an asset that necessarily takes a substantialperiod oftime to get ready for its intended use or sale) in which ,urJt.r. are capitalised as part ofcost ofthat asset.

I
I
r
I
I
I
I



a.l

t--|n€
ia

V)
\o

N

6.+

\o t--
r)F

ao cn
61 00+ a--
\o o\

mca

@o
$$6l \o

t'- 0O
.e 6l

OSsl a.lco F-
\oi
$\o0a o\
c.) N

r+ ..1
nF-
-co
NOO

al

r-in€
ln

v)l+

{.l
6l

cr) ts 6av* 6linr I u2
6I- \a€r l+)l,nH 6.av

no\o ato'r<r
od -l.ao
co

v

c{r h
o.l - (\
F-i r 6t
aai co
$- r+
0O-

O\ rn
orr!rt'
\g rn.or)
9

l'- !t
ca F-F.r{t+-d\o c.rco r+

,^vv

!n
!nE
?.)

in

alra

ia

t6
a€

\?
c.l
|,n
€tr-

F
!+1
|nl
rat

raof.) co
-=- q.
\o 6t
6.+
r)6

00 t--N t'-<f t'-
\oor+@
m c.l

roOo\o
a.l 6
ooto c.lO\O
ao co

o\o
(.) oO
\o ts.
=l O\00o
eo c.)

tF-\ONr+o
r)o
-OOia o\
al 00

ia
rat
?o

a

clia\o
in\o

?a):f
ao

€
00

t6lIa
6rl
F-

.tia o(.) l/? (.)
'1qt\o^r-t 6inc N6N r
utv

h+
\OrtO\

ca t-c..t v

00rl ooia 6l\O o\ | F.-
H= (\

-O arloo c.l v

\ON
o\

\OllO
dci0O c.too-

v

ci \o
\o cl(\rroo
0.at
6l 'o\O\ co
riv

Q

o

L

I
I
I
I
I
t
I
T

I
I
I
I
I
I
I

€€ tn

\o

€
ca Vi

FI.il
=^lialfillal

aeE[ Ec ,^.x Eee' '21 - I

n .5 EI*,EEI 
e 3l € g

+giElEIgfgifl*giE
i.E E EIg;EB.E H a|i.E E Ei6i E Elg&!58 5 Elisr z r

Qukcgvo
>r

th.9oo'2.ers ;=€ k
?l F e U { r 9 e

EI{EgEE E +

sIEEl,E€ E !.=lEE€r.E E f
FIEH.Ef.: i I
rld o'O |acL Z. oOl o O'tJ.= o .:: Lzt>o <oo u o

F-lzl
Erl
et
trl
=lc
rrl

2l

fl
FI
dt
HI
ol
d,l
!rl
!+



I
!
T
II
I
I
I
I
I
I
I
I
I
I
I
r
I
I
I
I
I

Notel R-'I:' I nupeeizo2s I zozc

5 INTANGTBLE ASSETS
Trading Right Entitlement certificate - pakistan Stock Exchange Limited
Computer software

5.1
<,

2,500,000 I 2J00,000
220,70t | 275,251

2,720,201 2,775,251

Limited in accordance with
TREC has been recognized

27s.2st I lt+.oo+
'l

!!,0Iql (68,813
220.201 275,251

-
r,050,000 I t,050,000
g2e,7ee)l 074.74s
220,201 275,251

r2,851.876 | r4.+so,z+s
101,904 225.763

12,953,790 14,676,511

185,333 | rao:le
5,352,151 3,123,995
5,537,484 3,310,394

7,416,296 11,366,117

1,400,000 | 1,400s00
750,000

2,150.000 2,150,000

5.1 This represents Trading Right Entitlement certificate (TREC) received from pakistan Stock Exchange
the requirements of the Stock Exchanges (Corporatization, Demutualization and Integration) Act,2012.
at cost less accumulated impairment losses.

Computer software
\et carrvins amount
Opening net book value
-l.ddition during the year

-{mortization for the year
Closing net book value

Gross carrvins amount
Cost

Accumulated amortization
\et book value

-{mortization rute (%o per annum)

DEFERRED TAXATION - NET
D e d u cti b I e te ftipo rary dffi re nc e
Provision for expected credit losses
Capiral loss on short term investments

T ara b I e t e mp o r a ry differ e n c e
-{c celerated depreciation and amortization
Unrealized gain on re-measurement of investment

Deferred tax asset

LO\G TERM DEPOSITS
)i.rional Clearing Company of pakistan Limited
i"^;stan N{ercantile Exchange Limited

2020

0



rl
I
I
t
I
T
:t
rl
rl
rt
I
I
rl
I
I
I
I
I
I
t
I

TR{DE REEEIYABLES

Considered good

Considered doubtful

Provision for doubtful debts

Receivable from National Clearing Company of Pakistan Limited

Note
Rupees I Rupees

2025 I ZOZq

307,165,610 | 235,534.644

34,132,793 52,89 I,360

8.1

341,298,402
(4s,784,924)

288,426,001
(52,891,360)

295,513,478

17,576,271

235,534,614

6,554,694

313,089,749 242,089,338

8.1 Provision for doubtful debts
Opening balance
(Reversal) / charge ofprovision for doubtful debts

Closing balance

8.1,1 Aging analysis
Upto 90 days

More than 90 but upto 180 days

More than 180 but upto 360 days

More than 360 days

52,89 1,360 82,339,893

0.106.436) Q9,448.533)
45,784,924 52,891,360

244,679,083
50,834,395

11,652,132

34,132.793

t89,134,262
27,745,219

I 8,655, I 63

52,891"360

341,298,402 288,426,001

&13 Due from related parties which are not impaired and their maximum amount outstanding at any time during the year calculated with
reference to month end balances are as follows:

Name of related party Amount due Maximum amount outstanding at any time
during the year

2025

536,476

7,338,1 39

444,680
1,792

2024 2025

8,321,087 7,857,069 15,092,434 18,907,963

2024

Asim Abdul Ghani
Haji Abdul Ghani
Aasia
Muhammad Anwar Usman
Rizrvan Ismail
HiraAsim
AsmaAwais Chochimwala

454,456
925,211
222,929

900
6,252,782

892

Rupees--------
4,136,516
1,266,861

, 536,476
900

7,338,139
1,81 1,75 r

1,792

1 1,505,350
925,2r1
222,828

900
6,252,782

892
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8'2 Total value ofsecurities pertarning to clients held in the Central Depository Company ofpakistan 3,g04,354,366 2,556,3JS,131

8.3 \'alue of ciients' securiries pledged with National clearing company of pakistan Limited

8,1 Value of clients' secunties pledged with Financial Institutions

8,5 The securities are valued using market rate at the year end

9 SHORT TER}I INITSTNIENT

Investments a fair values through prollt & loss

Lisred equify securities

Unrealised gain on remeasurement of investment at fair value
\Iarket value

102,569,335 93,694,220

25,198,366 13,729,900

49,057,9791 31,222,23s

35.68 l 20
9.1 94,739,995 52,049,969

9 ' 1 Secunties having market value of Rs. 32,646,7001- (2024: 28,700,1001) are pledged with commercial banks for the purpose of bonowings.

9'2 Secuntres having market value of Rs. 52,07s,300/- (2024: 9,13s,425/-) are pledged with pakistan Stock Exchange Limited for the purpose of
base minimum capital requirement and National Clearing Company of Pakistan Limited for the purpose of exposure requirements.

l0'l Thisrepresentsdepositsheldattheyearendagainstexposurearisingoutoftradinginsecuritiesinaccordancewiththeregulationsof
\ational Clearing Company pakistan Limited.

IO ADVANCES. DEPOSITS AND OTHER RECEIVABLBS

Exposure deposits
Loan to staff
Other receivables

11 C.{SH & BANK BALANCES
Cash in hand
Cash at bank - at current accounts

ll.l Bank balance pertains to:

Clients
Brokerage House

l0.r

I l.l

lr9,640,87s | fi,s+z,tot
1,320,133 | 948,436
1.1 1 0. 9,441.676

122,071,008 98,232,513

134.542 | 45,464
4 1,804.8 17

93,654,579 41,850,281

64,543,269 I1,679,350
18,976,767 30.12s.467
93,520,036 41,904,917
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1: ISSLED. SUBSCRIBED & PATD.UP.CAPITAL
Ordinan shares ofRs. l0 /- each

8.000,000 8,000,000 Ordinary shares ofRs. 10 each fully paid in cash 80,000,000 80,000,0009,000,000 9,000,000 Ordinary shares ofRs. 10 each issued for 90,000,000 90,000,000
consideration other than in cash

17.000,000 17,000,000

1:.1 P,{TTER,\ OF S}L{REHOLDING

\ame of shareholders 2025 2024 2025 2024
Number of Shares Percentage ofHoldins

3,9 10.000 3,9 10,000 23.00% 23.00%
850.000 850.000 s.00% 5.00%

4,079,900 4,079,900 24.00% 24.0A%
2.210.000 2,2t0.000 13.000/o 13.00o/o
1,1 05,000 1,1 05,000 6.50% 6.50%
l,105.000 l, I 05.000 6.50% 6.50%
3,139,900 3,139,900 22.00% 22.000/o

100 100 0.00% 0.00%
100 100 0.00% 0.00%

1J SEoRTTERM BoRRowtNGs - SECU
Runaingfinanceobtained ftom Soneri gank iimited tl.t

13'1 ihe Company has obtained ru-nning financing facility amounting to Rs. 100 million (2024: 100 million) from Soneri Bank Limited to meetrcriil'rg capital requirments of the company. The facility is secured by way of pledge of marketable securities as per financiers approved list
"i shares The facility is secured against pledge of securities of companies quoi.d u't putirtu, Stock Exchange Limited duly registered withCenral Depository Company of pakistan Limited.

1{ .{CCRLED EXPENSES & OTHER LIABILITIES
.{ccrued expenses

Sales tax payable

Palable to clearing house

Other liabilities

7,788,1t8 | 4,489,466

1,686,2t4 | tJtn,ssz
18,296,434 | 21,902,774

12,00t,661 ,715

--2J12,421 

53,799,508

I70,000.000 170.000,000
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CONTINGENCIES AND COMMITMENTS

There are no outstarfting.onting.n"i., and commitments as at June 30, 2025.

OPERATING REVENT]E

Equity brokerage revenue including sales tax
Less: Sales tax on services

Equity brokerage rwenue excluding sales tax
Dividend income on investuent in equity securities

ADMINISTRATTYE EXPENSES

Directors' remuneration

Salaries and other benefits

Rent, rates and taxes

Utilities & communication

Service & transaction charges

Fees & subscription

Auditor's remuneration

l*gal & professional

Travelling & conveyance

Motor vehicle running & maintenance

Postage & courier

Printing and stationery

Security expense

Entertainment

Computer software & I.T. expense

Repairs & maintenance

Amortization of computer software

Depreciation

Other expenses

Notel Rl^P:t I nupeeJ202s I zozt

198,523,184 | tzs,stz,4z4
328)l (14,89e,774

172,629,956

17.2

_______12!i7$,177 90,044,999

t7

t7.t 4,900,000

94,338,634

3,648,900

5,024,552

13,258,870

90,000

325,000

330,200

456,600

442,97A

46,607

158,445

1,400, I 5g

1,325,883

43,100

55,050

728,632

6,000,000

62,116,449

3,494,690

3,195,588

7,436,790

174,690

243,000

399,850

286,060

236,500

55,362

t69,245

803,700

1,461,922

1,835,254

2s0,820

68,813

836,521

195,575 989,845
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i'.1 Remunerarion of Chief Erecutive and Director

b{magerial rmuneratioa
Cmmissioa

Nuober ofpersons (iocluding those
niho worked part ofthoyear)

2025 2024

3,600,000 1,300,000 9,811,442 4,800,000 1,200,000

4,283,225 34,833,542

9,8tt,442
2,794,758 12.383,833

3,600,000 5,583,225 44,614,984 4,800,000 3,994,758 22,195,215

17.2 Auditors' remuneration
Audit sen'ices

Alaual audit fee

Cenrfications

Non-audit services
Other services

21 LEVIES
Minimum tax dif ferential
Final tax

Note
Rupees I Rupees
202s | 2024

300,000 | 216.000

25.000 I 27

325,000

T
325,000 243,000

7.981.676

7,991,676

1,747 ,919 | 478,335

99,526 9t924
1,947,445 570,259

243,000

18

19

OTHERCHARGES
Provision for other receivables

OTHERINCOME
IPO commission
Profit on exposure deposit
,Client recoveries

Rwersal of provision for doubtflrl debts

Other income

FINANCE COST
Mark up on short term borrowings

Bank charges

20

2t.t
21.2

12,278 | 7,608

984,338 I 638,34s

2t.2

996,615 645,953

This represents portion ofminimum tax paid under section 233 oflncome Tax Ordinance,200l, representing levy in terms ofrequirements of
IFRIC 21[IAS 37.

This represents final tax paid under section 5 of lncome Tax Ordinance, 2001 , representing lery in terms of requirements of IFRIC 21MS 37 .

Chief
Executive

Directors Executives
Chief

Executive
Directors Executives

98.435 I 316.702

11,709,422 | 10,6e8,8e7

t3,2s2,148 | 10,231,390

7,106.436 | Zg,qql.Stt
401,268 | 12,620

32,567,708 50,708,142



22 INCOME TAX
Current
Prior
Defened

22.1 Relationship between income tax expense and accountinq profit
Profit belore levies and income tax

Tax at the applicable taxrate of29%o
Effect of
inadmissible expenses

Admissible expenses

Exempt income
Minimum tax differential
Income subject to lower tax rate
Adjustment ofprior year tax loss
Minimum tax credit
Prior year ta.r

Deferred taxation

))',

Short term borrowings - secured
Cash & bank balances

Notel Rupees--_l-Rupees
20?s I zozt

20,162,702

283,724
12,899,149

3,949,821 t3,417,417
24,396,247 26316,566

107,322,237 103,880,21 I

31,123,449

1,250,761
(214,783)

(12,408,358)

12,278
(918,715)

30,125,261

5 10,988

( r 5,766,308)

7,608
(595,788)

( r 93,s47)
(s43,1 13)

23

The income tax retums of the company have been filed up to tax year 2024 wder the universal self Assessment scheme. This schemeprovides that the return filed is deemed to be atr assessmentorder. Tile retums may be serected for audit within five years. The Income TaxComfnissioner may amend assessment if any objection is raised during audit.

CASH AND CASH EOUTVALENTS
Cash and cash equilalents at the end of the reporting year as shown in the cash flow statement are reconciled to the related items in thebalance sheet as follows:

283,724

_q3,654,579 41,q50,281

24,1

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

FINANCIAL RISK MANAGEMENT
The company's activities expose it to a variety of fmancial qisks: credit risk, liquidity risk and maiket risk (intoest.rate risk and price risk).The compauy's overall risk management program focuses on the unpredictalility of financial markets and seeks to minimize potentialadverse efGcts on the furancial performance. The company consistently manages iL exposure to linancial risk without any material changefrom previous periods in the manner described in notes Lelow

The Board of Directors nas lver{ ,..rp*r]|liq for the establistrment and oversight of company's risk management framework. Allteasury related tarisactions aro oarriod out withitr the parameters ofthese policies.

24.1.1 Market Risk
Market risk is the risk that the value of the furancial instrument may fluctuate as a result of changes in market interest rates or the marketprice due to a change in credit rating ofthe issuer or the instument, ctrange in market sentiments, speculative activities, supply and demandofsecurities and liquidity in the market. Market risk comprises ofinterest iate rislq foreign currency risk and price risks.

13,417,417

78 4t I
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(i) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will flactuate because of changes in
market interest rates. Majority of the interest rate exposure arises from short and long term borrowings from banks und t..,
deposits with banks. The Company is not exposed to such risk.

2025 2024

- 
Carrying amounts @s.) 

-Financial assets

Deposit against exposure margin requirements

Financial liabilities
Running finance obtained from Soneri Bank Limited

1t9,640,875 87,842,401
119,640,875 87,842,401

Sensitivity analysis

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore, a
change in interest rate would not affect the carrying amount of any financial instrument.

The following information summarizes the estimated effects of 1% hypothetical increases and decreases in interest rates on cash
f'lorvs from financial assets and financial liabilities that are subiect to interest rate risk. It is assumed that the changes occur
immediately and uniformly to each category of instrument containing interest rate risk. The hypothetical changes in market rates do
not reflect what could be deemed best or worst case scenarios. Variations in market interest rates could produce significant changes
at the time of early repalments. For these reasons, acfual results might differ from those reflected in the details specified below.
The analysis assumes that all other variables remain constant.

Eftect on profit before tax
lYo lo/o

increase decrease

I,196,409 (1.196.409)

_878,424 (878,424)

Foreipn Currencv Risk
Foreign cwrency risk is the risk that the fair value or future cash flows ofa financial instrument will fluctuate because ofchanges
in foreign exchange rates. Currency risk arises mainly from receivables and payable, that exist due Jo transaction in foreign
currencies. The Company is not exposed to currency risk as all the operations of the Company are being carried out in local
curTency.

Price Risk
Price risk represents the risk that the fair value of a financial inshument will fluctuate because of changes in the market prices
(other than those arising from interest rate risk or crrreocy risk), whether those changes are caused b| factors specific io the
individual financial instrument or its issuer, or factors affecting all or similar financial instruments traded in the market. The
Company manages price risk by monitoring the exposure in quoted equity securities and implementing the strict discipline in
intemal risk management and investment policies, which includes disposing of its own equity investment and collateral held before
it led the Company to incur significant mark-to-market and credit losses. As of the reponing date, the Company was exposed to
price risk since it had investments in quoted equity securities and also because the Company held collaterals ln tt, forn, of equity
securities against their debtor balances.

As at June 30, 2025

Cash flow sensitivity - Variable
rate financial instruments

As at June 30,2024

Cash flow sensitivity - Variable
rate financial instruments

(ii)

( iii)

T
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The carrying value of investments subject to price risk is based on quoted market prices as of the reporting date. Markel prices aresubject to fluctuation and consequently, the amount rcalu,edin the subsequ.nirut. of an investment may sigaificantly differ fromthe reported market value' Fluctuation in the market price^of u ,..*ity *uy result from perceived .i-g., in the underllngeconomic characteristics of the investee, the relative price of altemative iruest ents and general market conditions. Furthermore,amount realized in the sale ofa particular security may be affected by ttre retaiiue quantity ofthe security being sold.
a.'

ffi:Tiffi,i:X*ffffi::,::firfljffiilT is broadrv diversined so as ro mitigate the signincant risk ordecrine in prices or

The table below summarizes company's equity price risk as of June 30, 2025 and 2024and shows the effects of a hypothetical I 0%increase and a l0%o decrease in mariet pii..t'^ at the reporting dates. The s.l.ct d hypothetical change does not reflect whatcould be considered to be the best or worst case scenarios. Indeed] results coulJ be worse because of the nature of markets and theaforementioned concentrations existing in company's equity investment portrorio.

June 30, 2025

June 30,2024

2J.1.2 Liquidity risk

84,738,985

52,048,868

l0olo increase

l0oZ decrease

l0% increase

I 0oZ decrease

93,212,994 8,473,999:_ 76,26s,087 i8TrJJt t
57,253,755 5,204,881
46.843,e81 C7oarE7)

-

Liquidity risk is the risk that the company will encounter difficulty in meeting its financial obligations associated with its financialliabilities that are settled by delivering cash or another Iinanciai ur."rr. ilfioity risk ariseslecause of the possibirity that thecompany could be required to pay its liabilities earlier than expected or dificulty in raising funds to meet comments associatedwith financial liabilities ut tl? fall due' Prudent liquidity risk'managemeni impri.s maintaining sufficient cash and marketabresecurities' the availability of funding to an adequate amount of committed credit facilities and the ability to close out marketoptions due to the dynamic nature of the business. The company's heasury aims at ylltalnins flexibility in funding by keepingcommitted credit lines available. The following are the contractu4 maturities of financial liabilities.

Financial tiabilities
Short term borrowings - secured
Trade payables

Accrued expenses & other liabilities

Financial liabitities
Short term borrowings - secured
frade payables

Accrued expenses & other liabilities

I 83,8 19,539 I 83,8 I 9,539 183,8 19,539
39,772,427 39,772,427 772,427

223,591 223,591 223,591,966

aa,zzq,lqs rc,ztq,oqs sa,zzq,oqs :
_ 
5J.7?9.508 53,79e.508 53.7ee,508

-

Fair value
(Rupees)

Estimated fair
value after

hypothetical
change in prices

(Rupees)

Hypothetical
increase / (decrease)
in profit before tax

(Rupees)

More than one year

Carrying amount
More than one year



24.1.3 Credit risk

Credit risk isthe risk that one party io a financial insfument will fail to discharge an obligation and cause the other party to incur a
financial bG, without taking into account the fair value of any collateral. Credit risk arises from the inability of the issuers of the
instruments, the relerlant financial institutions or counter parties in case of placements or other arrangements to fulfill their obligations.

A lurancial asset is regarded as credit impaired as and when it falls under the definition of a defaulted, hnancial asset. For the
Company's intemal credit management purposes, a financial asset is considered as defaulted when it is past due for 360 days or more.

The Company writes off a defaulted financial asset when there remains no reasonable probability of recovering the carrying amount of
the asset through available means.

Exposure to credit risk

Credit risk of the company arises principally from the hade debts, short term investrnents, loans and advanceso deposits and other
receivables' Th'e carrying amount of financial assets represents the maximum credit exposure. To reduce the exposure to credit risk, the
company has developed its own risk management policies and guidelines whereby clients are provided trading limits according to theirworth and proper margins are collected and maintained from the clients. The management continuously monitors the credit exposure
towards the clients and makes provision against those balances considered doubtfd olrecovery.

The Company's policy is to enter into financial contracts in accordance with the intemal risk management policies and investnent and
operational guidelines approved by the Board of Directors. In addition, credit risk is also minimised due to the fact that the company
invests only in high quality financial assets, majority ofwhich have been rated by a reputable rating agency. All hansactions are settled/ paid for upon delivery. The Company does not expect to inour material credit losses on its financLl assets. The maximum exposure to
credit risk at the reporting date is follows:

Long term deposits

Trade receivables

Short term investments

Advances, deposits, pre-payments & other receivables

Cash & bank balances

Rupees I Rupees

202s I zozq

2,rs0,000 | z,rso,ooo

313,089,749 | 242,089,338

84,738,98s | 52,048,868

122,071,008 | sr,zrz,srr

s78 I 41,850.281

605,704320 436,371,000

a) Credit risk exposure on trade debts

To reduce tre exposure to credit risk arising from fade debts / receivable against margin financing, the company has developed itsown risk management policies and guidelines whereby clients are provideJtrading limits accordirg to their net worth and proper
margins are collected and maintained from the clients. The managemint continuously monitors trre creoit exposure towards the clients
and makes provision against those balances considered doubtful of .rrorrry.



The company's maqagemehq as part of risk management policies and guidelines, reviews clients, furancial position, considers past
experience' obtain authorized appiovals *; *;;;;" necessary colraterals in the form of equity securities to reduce credit risks and
other factors' These collateralt *i ,uuie.t to r*tlirirt *rri.t rri*"t iy 

"Hri, il" r".or..ubility of debts.

June 30,2025 
Jun,e J0,2024 ,

Gross carrying provision for Gross carrying provision foramount doubtful debts amount doubtful debts

Not past due

Past due I day - 90 days

Past due 91 days - lg0 days

Past due 181 days - 360 day

Past due more than 360 duyrt

Rupees

244,679,083

50,834,395

t1,652,132

34,132,793

11,652,132

34,132,793

t89,134,262

27,745,219

I 8,655, I 63

52,891,360 52,891,360
341,299,402 45,794,925 289,426,004 52,991,360

I
I
I
I
I
I
I

:h::'ff:19::1",:i,.lm;.'ffi$*J:Jff;tXfi:fllf;;il!., 0.., recognized in respect ortrade debts as the security against

b) Credit risk exposure on bank balances

*ffi?xllil:'*LH:,xlJ:,Txff,,:i';'#';*ffi[Tff#Tj:::sffiT: banks with reasonab,v high creditratings As orthe

Bank

MCB Bank Limited 
Short term rating 202s 202r

Soneri Bank Limited A_l+ 

- 

Rupees _
A_l+ 80,853,168 40,142,256ffiDue to the company's long standing business reratillrrlrs 

^with 
these- counter parties and after giving due consideration to their stronsIil::1J,fl,l,.lt;#,ilLTl',1'd;';;il;;;;''on'p..ro.,-,un.. uv ii"..'.ounter parties on their obrigations to the companyi

il'#ffiTl-fffi;T,:*..*l:t' financial asset when there remains no reasonabre probabirity of recovering the carrying amount of

T

t
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24.2 Financial Instruments by category

24.2.1 Financial issets ,l
t-

Long term deposits
Trade receivables

Short term investrnents

Advances, deposits, pre-payments & other receivables
Cash & bank balances

Long term deposits

Trade receivables

Short term invesments

. Advances, deposits, pre-payments & other receivables
Cash & bank balanpes

24.2.2 Financial Liabilities

Short term borrowings - secured
Trade payables

Accrued expenses & other liabilities

Short term borrowings - secured
Trade payables

Accrued expenses & other liabilities

2025

84,738,;85

2,150,000

313,089,749

122,071,008

738,985

52,048,868

2,150,000 2,150,000
242,089,338 242,089,338

- 52,048,868
98,232,5t3 98,232,513

41,850,281

_52,018,968 39 4,322,132 4J6,371,000

202s

At fair value
Amortised cost I through profit Total

or loss

2,150,000

313,089,749

84,738,98s

122,071,008

2024

183,819,;39
38,086,213

183,819,;39
38,086,213

221,905,752 221,905,752

2024
At fair value

Amortised cost I through profit Total
or loss

At fair value
through profit

or loss

At fair value
through other
comprehensive

At amortised
cost

Total

At fair value
through profit

or loss

At fair value
through other
comprehensive

At amortiscd
cost

Total

86,n4,;4s



25 FAIR VALUE OF FINANCI.A.L INSTRUMENTS
The carrying values of all financial assets and liabilities reflected in these financial statements approximate to their fair value.The company measures fair values using the following fair value hierarchy that reflects the significance of the inputs used inmaking the measurements: .

:*t: I 
: Fir vahrlmeasurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Levet z : t'ar value measuremsnts using inputs other than quoted prices included within Level I that are observable for the assetor liability, either directly (i.e. as pricesior inoirectty (i.e. derived from prices).
Level 3 : Fair value measurements using inputs for the asset or tiaultity that are not based on observable market data (i.e.unobservable inputs).

Fair values of financial assets that are traded in active markets are based on quoted market prices. For all other financialinstuments the company determines fair values using valuation techniques unless the instruments do not have a market/ quotedprice in an active market and whose fair varue cannot 6e reliably meururrd.

The table below analyses financial insfuments measured at fair value at the end of the reporting period by the level in the fairvalue hierarchy into which the fair value measurement is categorised;

Financial assets

2025

Atfair valae through proJit and loss
Listed equify securities

Levell I LevelZ I Levet3 Total

g1.rll,?l: 84,738,e85g{,738-. _ 94,?39,995

26 CAPITAL

26.1 Management of capital
The company's objectives when managing capital are to safeguard the company's abilify to continue as a going concem in orderto provide returns for shareholders and benefits for otheistakeholders and to maintain an optimal capital structure. Themanagement closely monitors the return on capital employed along with the level of distributions to ordinary shareholders.Further, in order to mainrain or adjust the capital structure, the Company may adjust the amouni;iilidffi-r",i,,shareholders, reduce capital, or issue new shares.

on a regular basis, the company manages to meet the financial resource requirements applicable to the company (i.e., minimumlevels of Liquid capital or net worth) as specified in the Securities Brokers (Licensing and operations) Regulations, 2016.

Atfair value through profit and loss
Listed equity securities

26.2 CapitalAdequacy Level
Total Assets

Less: Total Liabilities
Less: Revaluation Reserves (created upon revaluation of Fixed Assets)
Capital Adequacy Level

Level I Level2 Level 3 Total

I
I
t

395,299.04624.2.1
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26.2.1 While determiaing the value of the total assets of the TREC Holder, notional value of the TRE certificate held by the company as at
June 30, 2025, as determined by Pakistan Stock Exchange has been considered.

Liquid Capital Balance
Liquid Capital Balance 9f the Company, as at June 30,2025, in accordance with the Third Schedule of the Securities Brokers
(Licensingand Operations) Regulations, 2016 is enclosed as Arnexure A-I.

RELATED PARTY TRANSACTIONS
Related parties comprise ofassociated companies, directors, shareholders and key management personnel. Transactions with related
parties are at terms determined in accordance with the agreed rates. Transactions and balances with related parties other than those
disclosed elsewtrere are as follows:

26.3

)1

DIRECTORS. SIIAREHOLDERS AND I(EY MANAGEMENT PERSONNEL:
Eaji Abdul Ghani (Shareholder)
Transactions during the year
Commision earned on sale and purchase ofsecurities

Bdlances at year end
Trade payable at year end

Trade receivable at year end

Asim Ahmed (Chief Executive Oflicer)
Transactions during the year
Commision eamed on sale and purchase of securities

Asma Awais Chochimwala (Shareholder)
Trawactions dwing the year
Commision earned on sale and purchase ofsecurities

Balances at year end
Trade receivable at year end

Asim Abdul Ghani (Shareholder)
Transactions during the year
Commision emned on sale and purchase of securities

Balances al year end
Trade receivable at year end

Rizwan Ismail @irector)
Transactions dwing the year
Commision eamed on sale and purchase of securities

Commission paid

Balances al year end
Trade receivable'at year end

Zakr,ria Usman (Shareholder)
Transactions dwing the year
Commision eamed on sale and purchase of securities

Balances at year end
Trade receivable at yer end

995,313

925,2|

52,813 21,500

21.000

1.792

470,266 107,163

454,456

4.283,225 2,794,758

7,338,139 6,25?,782

'73,807 38,537

239

2024
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Muhammad Anwar Usman (Director)
Balances at year end
Trade*eceivable at yeq end

Other receivabfuat yeal end

CLOSE FAMILY MEMBERS OF DIRECTORS, STIAREHOLDERS AND
KEY MANAGEMENT PERSOI\NEL:

Aasia (Close family member of Shareholder)
Transactions during the year
Commision eamed on sale and purchase of securities

Balances alyear end
Trade receivable at year end

Hira Asim (Ctose family member of Shareholder)
Trawactions during the year
Commision eamed on sale and purchase of securities

Balances at year end
Trade receivable at year end

Trade payable at year end

GENERAL

Number of Employees 2025 2024

40
Total employees ofthe Company at the year end
Average employees ofthe Company during the year

Figures have been re-arranged hnd re-classified wherever
were made in these financial statements.

Figures have been rounded offto the nearest rupee.

Authorization for Issue

necessary, for the purpose ofbetter presentation. No major reclassifications

These financial statements were approved by the Company's board of directors and authorised for issue on

900
- 7,981,676

38,121 6,512

536,476

77,715

444,680

8,591

2E

28.1

28.2

28.3 0 7 ocT 2025

2025 2024

Chief Executive

I



GHANI OSMAN SECT]RITIES (PR]VATE) LIMITED
COMPUTATION OT LIQUID CAPITAL

AS ON JUNE 30,2025

1.1 Property & Equipment 5,333,455 5,333,455

1.2 lntangible Assets 2,720,201 2,720,201

1.3 lnvestment in GoYt. Securities

1.4

lnvestment in Debt. Securities

tf listed than:

i. 5% ofthe balance sheet value in the case oftenure upto I year.

.i. 7.5% of the balmce sheet value, in the case of tenue from l-3 yeils.

iii. l0% ofthe balance sheet value, in the case oftenure ofmore than 3 years.

If unlisted than:

i. l0% ofthe balance sheet value in the case oftenue upto I year.

ii. 12.5% ofthe balance sheet value, in the cme oftenure Ilom 1-3 yeils

iii. 15% ofthe balmce sheet value, in the case oftenure ofmore than 3 years.

1.5

InYestment itr Equity S€curities

i. Iflisted 15% or VaR ofeach securities on the cutoffdate as computed by the
Securifies F.xclranoe for resnecfive se.rrities whichewer is hioher

84,738,98s 12,723,726 72,015,259

Provided that if my of these secmities are pledged with the securities exchange for
bme minimm capital requirement, l00olo haircut on the value ofeligible securities
to the extent of minimm required value of Base minimum capital

ii. Ifunlisted, 100% ofcarrying value

t.6 Investment in subsidiaries

1.7

Investment in sssociated comprnles/undertaking
i. Iflisted 20% or VaR ofeach securities m computed by the Secuities Exchange for
resneclive secrrritieq whichever is hisher

ii. Ifunlisted, 100% ofnet value

1.8

Statutory or regulatory deposits/basic deposits with the exchangs. clearing house or central depository or anv other entity,

[i) 100% of net value, however any excess amount of cash deposited with securities
;xchange to comply with requirements of bme minimum capital may be iaken in the
".ln'la+in- nfI I

2,150,000 2,150,000

1.9 Mugin deposits with exchmge md clearing house. 119,640,87 5 t19,640,875

1.10 Deposit with autlorized intemediary against bonowed secuities under SLB.

1.1 1 Cther deposits and prepayments 1,1 10,000 1,1 10,000

l.t2

Accrued hterest, profit or mrk-up on momts placed with finmcial institutions or
'lcht cenrrit,e< prc /Nil\

I 00% in respect ofmarkup accrued on loans to direclors, subsidiaries and other

l.t3 Dividends receivables.

t.t4
Amounts receivable against Repo fnancing.
Amount paid ffi purchaser under the REPO agreement. (Seurities purchased undu
,epo afrangemeilt shall not be included in the inv6tments.)

1.15

Advances and r€c€ivables other than trade Receivables;
(i) No haircut may be applied on the short tem lom to employees provided these

loans ae secured and due for repayments within 12 months.
(ii) No haircut may be applied to the advance tax to the extent it is netted with
provision oftaxation .

(iii) In all other cmes l00o/o ofnet value

t,320,133 1,320,133

7,4t6,296 7,416,296

t.t6

Receivables from clearing house or securities exchange(s)

i. 100% value ofclaims other than those on account ofentitlements against hading ol
secuities in all mmkets includine MtM sains.

17,576,271 l'7 ,576,271

ii. claims on account ofentitlements against trading of secuities in all markets
innLliao 

^/rlf, 
cqinc

I .17

R€c€ivables from customers

i. In case receivables axe against margin financing, the aggegete if (i) value of
securities held in the blocked account after applying VAR based Haircut (ii) cash

deposited as collateral by the fmancee (iii) market value ofany securities deposited

as collateral after applying VaR based haircut.

i Lower of nel bahnce shut value or value detemined thtough adiustmenls.

ii. lncase receil'ables tre against mtrgin trading, 5% ofthe net balaace sheet value.

ii Net amounl afler deduaing haircut

iii. Incase receivables are against securities bonowings mdsr SLB, the amount paid

to NCCPL as collateral upon entering into contract,

iil Net anount after dedualns haircut

a

Tr
!II
!t
I

S. No. Ilcad of Account Value in
D^t, D..^^-

Hair Cut / Nct Adjusted
t/.-t..^

Ua,/Agb*1*:.,r2',/,t :,/...r.'/.r,1/',/,.,.,,//r/..',4,::r;:,t,



v. Incase ofother trade receivables not more thm 5 days overdue,0olo ofthe net

:alance sheet value.
i Raldrr. .hDor tdhro

62,652,445 62.,652,445

r. Incase ofother trade receivables are overdue, or 5 days or more, tie aggregate of

li) the market value of wcurities puchased for customers and held in sub-accounts

$er applying VAR based haircuts, (ii) cash deposited as collateral by the respective

rustomer and (iD the maxket value of securities held as collateral aftEr applying VaR

cased haircuts.

v, Lower o;fnet baltnce shed valae or vdlue deteflnined thtough adiast rrena

270,324,870 53,539,3 1 6 216.785,554

vi. ln the cme of mount of receivables from related parties, values determined after

applying appticable haircuts on underlyhg secuities readily available in respective

CDS account of the related party in the following mmer:
(a) Up to 30 days, values dctemined after applying var based haircuts.

(b) Above 30 rtays but upto 90 days, values detemined after applying 50% or var

based haircuts whichever is higher.

(c) above 90 days 100% haircut shall be applicable.

vL Lower of net bulance sheel ralue or value detemined lhrough adiuslments

8,321,087 892 8,320,195

1.18

Cash rnd Bank balances

I. Bark Balance-proprietaxy accounts 1.8,976,767 18,976,767

ii, Bmk balmce-custom€r accounts 64,543,269 64,543,269

iii. Cash in hand t34,542 134,542

Ll9

SubscriDtion monev &sainst inv€stment in IPo/ offer for sale (asset)

(i)No haircut may be applied in respect ofamount paid s subscription money

provided that shares have not been allotted or are not included in the investments of

iii) In cme ofhvestrnent in IPO where shares have been allotted but not yet credited

in CDS Accout, 25% haircuts will be applicable on the value of such securities'

liii) In case ofsubscription in right shares where the shares have not yet been

:redited in CDS account, I 5olo or VAR based haircut whichever is higher, will be

rnnlicd nn Rr'oht Shares

1.20 Iotal Assets 666,959,19( 84,993,886 581,965,31(

2, Liabilities

2.1

Trade Payables

i. Payable to exchmges md clering house 18,296,434 18,296,434

ii. Payable against leveraged market products

iii. Payable to customers 1 83,81 9,539 1 83,81 9,539

2.2

lurrent Liabilities
i. Statutory and regulatory dues 1,686,214 t,686,214

ii. Accruals md other payables 7,788,1 l8 7,788,1 1 8

iii. Short-term bonowings

iv. Cunent portion of subordinated loans

v. Curent portion of long tem liabilities

vi. Defened Liabilities

vii. Provision for taxation 2,283,260 2,283,260

viii. Other liabilities m per accounting principles and included in the financial
12,001,661 12,001,66 l

z-l

].lon{urrent Liabilities
i. Ilng-Tem financing

li. Other liabilities as per accounting principles md included in the financial

iii. Staff retiremmt benefits

Note: (a) 100% haircut may be allowed against long tem portion oflmancing

obtained from a finmcial institution including amout due against finmce leases.

1b ) Nil in all other cases

S. No. Herd ofAccount
Valur irr Hair Cut / Nct Adjusted
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2. Liabilities
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2.4

2.5

iubordinated Loans

. 100% ofSubordinated loans which fulhll the conditions specified by SECP are

tllowed to be deducted:

A,dvance asainst shares for Increase in Capital of Securitles broker:

100% haircut may be allowed in respect ofadvance against shiles if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Board ofDirectors ofthe cotnpmy has approved the increase in capital

c. Relevmt Regulatory approvals have been cbtained

d. There is no unreasonable delay in issue ofshues against advmce md all

regulatory requirements relating to the increase in paid up capital have been

completed.

e. Auditor is satisfied that such advance is against the increase of capital.

2.6 fotal Liflbilities 225,E75,22( 225,875,226

amomt calculaied client-to- client basis by which my amount receivable from

any ofthe financees exceed l0% ofthe aggregate ofamounts receivable fiom total

finances.

that above prescribed adjustments shall not be applicable where the

aggregate amount of receivable agahst margin financing does not exceed Rs 5

million)
Note: Only amount exceeding by I 0% ofeach ltnancee from aggregate amount shall

The amount by which the aggregate ot
i) Arnount deposited by the bonower wilh NCCPL

iii) The marker value ofsecurities pledged as margins exceed the I 10% ofthe

only amount exceeding by I l0% ofeach bonorver &om market value of

the mmket value ofsecurities is less than or equal

: aggregate of:

the 50% of Haircut multiplied by the undemriting commitments and

r the value by which the undemiting commitments exceeds the market price of

In the case ofrights issues where the market price ofsecurities is greater thm the

price, 5% of the Haircut multiplied by the net undeMiting

2.5% of the net undeMiting commitments

The mout by which the total assets of the subsidiary ( excluding any mount due

ofthe net position in foreign cunency.Net position in foreign curency means the

of total 6sets denominated in foreign currency less total liabilities

the crse of{inancier/purchaser the total amount receivable under

I 10% ofthe mrket value ofunderlying securities.

the case of financee/seller the market value of undeilying securities after

haircut less the total amount received ,less value ofmy secudties deposited

collateral by the purchaser after applying haircut less any c6h deposited by the

Ifthe market value ofany security is between 25o% md 5l% ofthe totalproprietary

itions then 5olo of the value of such secuity .If the mrket of a secuity exceeds

5 1% ofthe proprietary position, then 10% ofthe value ofsuch security

a



i. In case ofcustomer positions, the total margin requirements in respect ofopen
positions less the amount ofcash deposited by the cuslomer and the value of
securities held m collateraV pledged with securities exchange after appllng VaR

ii. In case ofproprietary positions , the total mtrgir requtements ir respect of open

i. Incase ofcustomer positions, the market value of shmes sold short h ready market

on behalfofeustomers after increasing the same with the VaR based haircuts less the

cash deposited by the customu u collateral and the value ofsecurities held as

ii. hcase ofproprietary positions, the muket value of shares sold shon in ready

market md not yet settled increased by the mount of VAR based haircut le ss the

value ofsecurities pledged as collateral after appllmg hatcuts.

_____111{!ifz9_ Liquidcapital _________?!fr!qzfl_
Cslculations Summary of Liquid Capital
(i) Adjusted value ofAssets (serial number 1.20)

(ii) Less: Mjusted value of liabilities (serial numba 2.6)

(iii) less: Total ranking liabilities (serial number 3.1 i)

ChiefExecutive

s81,965,3 10

Q2s,875,226)
(72,436,334)

-r35r6-s3;?so--
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